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The Place for private equity
Guernsey has an investment funds industry which has found its niche as a centre for private equity and especially those
seeking to raise capital through international stock exchanges.

A top tier funds domicile
Guernsey is a leading investment funds domicile with more than 50 years’ experience
servicing private equity firms and distributing their funds to all corners of the globe.
Guernsey is home to world class professionals and service providers including the
Big 4 accountancy firms, multi-jurisdictional law firms and international banks.
Success as a premier private equity funds centre is due to meticulous planning by the
Guernsey authorities over the years to cultivate a conducive legal, regulatory and tax
environment. This is coupled with a flexible and innovative approach to conducting
business. Guernsey’s regulatory standards have been commended by the IMF and
MONEYVAL; Guernsey features on the OECD ‘whitelist’ and has an extensive and
growing list of tax information exchange agreements and double taxation arrangements.

Access to Capital Markets

GLOBAL
LEADER

Guernsey is the global leader for
London Stock Exchange listings.
Guernsey companies can also list on
many international stock exchanges
including the New York, Toronto, Hong
Kong and Euronext stock exchanges.

From a global perspective, one of the most notable
developments came in 2006 when KKR chose Guernsey
as the domicile for its KKR Private Equity Investors LP
listing on Euronext Amsterdam. The award-winning listing
raised more than US$5 billion at the time and helped
to raise awareness among US managers of Guernsey’s
capacity to act as a gateway to list vehicles on Euronext
and other international stock exchanges.
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The place for private equity

OECD endorsement

Dual regulatory regime
Guernsey has embraced the Alternative
Investment Fund Managers Directive (AIFMD)
and introduced a dual regulatory regime,
whereby it is possible to distribute private equity
funds into both EU and non-EU countries.
In July 2016, the European Securities
and Markets Authority (ESMA) announced
its recommendation to grant Guernsey a
‘third country’ passport. Guernsey is one of
only five jurisdictions to have been given the
‘unqualified and positive assessment’ by ESMA.
The recommendation, once approved by
the relevant European authorities, will further
enhance Guernsey’s position to distribute
funds into Europe. Until such approval is
received, Guernsey managers may continue
to market to European investors under
national private placement regimes.

Member of the
OECD’s ‘whitelist’

substance

Transparency

Promoters achieve substance in Guernsey. Industry professionals
offer in-depth expertise in structuring, administering and advising
on simple and complex structures as well as expertise in portfolio
and risk management. There is a plentiful supply of independent
non-executive directors who underpin Guernsey’s reputation for
high standards of corporate governance.

In keeping with its tradition as an open and honest place to do
business, Guernsey has signed intergovernmental agreements
with the US and UK. In addition, Guernsey is a member of the
Early Adopters Group for adoption of the Common Reporting
Standard (CRS).
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Pedigree
Guernsey has a proven operating model with structures that are
legally robust and fiscally neutral. Corporate and limited partnership
structures are utilised to hold assets and investments of all types.
Guernsey private equity funds span a wide range of investment
strategies including venture capital, buyout, real estate, infrastructure
and debt. Guernsey investment platforms manage investments in
North America, Europe, the Middle East, and Asia Pacific.
At the end of June 2016, the net asset value of private equity
funds under management and administration in Guernsey stood
at approximately £90 billion.

All information correct as at 1 January 2017.
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