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Service provider research.
The GF team has been joined by temp 
Matt Nichols this autumn (pictured), 
who is conducting a survey of the 
agency’s members.

The survey includes questions relating 
to members’ target markets, products 
and existing and new clients, which we 
hope will enable us to better plan our 
promotional activity.

At the time of writing, Matt has 
completed his survey of the insurance 

sector and has made good progress in 
speaking to members in the banking 
and fiduciary sectors. It is hoped that 
Matt will complete his task by the end 
of 2016.

Thank you to those who have already 
taken part in the survey and, to those 
yet to take part, we hope Matt can count 
on your support.

New faces.
Kirsty Boazman and Barnaby Molloy 
have recently joined the GF team 
as Communications Director and 
Marketing Director respectively. 

Kirsty is focused on engagement with 
Guernsey Finance's many stakeholders, 
strengthening of offshore relationships 
- particularly into London, and building 
the agency's overseas communications 
channels. Kirsty has worked in banking 
and business advocacy roles in Hong 
Kong and was most recently Chief 

of Staff to the Australian Minister for 
Industry and Science. 

Barnaby will be focused on forming 
and delivering GF’s marketing strategy 
to promote and connect Guernsey as 
the leading international finance centre 
in its chosen markets. Barnaby joins 
with more than 10 years of international 
marketing experience across digital 
and TV, having most recently worked 
as Head of Marketing in the UK for the 
world’s largest casino company.

GF business directory – is 
your entry up to date?
Since the relaunch of our website in 
August, we have been impressed by 
industry’s engagement to ensure that 
their business directory entries are up 
to date. This is pleasing because in 
2017 we will be rolling out a new feature 
which will give added prominence on 
the weareguernsey.com site to those 
firms who have filled out their entries to 
an ‘acceptable standard’. 

Those member firms will then feature 
more regularly on the practitioner 
pull-out feature on the sector pages, 
as well as appear higher up on the 
business directory, as opposed to 
simply appearing in alphabetical order.

Ensuring your company entry is filled 
out to an ‘acceptable standard’ would 
include the following:

• a company logo for your entry
• office contact details
• a company description
• map location
• at least one key contact added

See Louvre and Midshore Consulting 
as good examples to follow.

It is important to remember that the 
business directory is the most active 
area of the GF website. 

If you are unsure what your firm’s 
username or password is to access 
the Members Area then please get in 
touch. There’s also the possibility that 
for whatever reason your business is 
not listed. If that is the case, then please 
don’t hesitate to contact us and we’ll 
rectify that for you right away.

https://www.weareguernsey.com/business-directory/l/louvre-group-limited/
https://www.weareguernsey.com/business-directory/m/midshore-consulting/
mailto:simon@weareguernsey.com


Following the GF rebrand, we 
are continuing to update our 
suite of marketing materials. 
Nearly all of them are now in the 
new branding and can be accessed 
via the literature section at www.
weareguernsey.com

Additional material we have produced 
since the summer include our 

migration brochure ‘Flight to quality’ 
makes Guernsey a domicile of choice, 
a hedge funds brochure and Passport 
Expectations, a report which looks at 
the findings of research carried out 
by the Guernsey Financial Services 
Commission on the expected impact 
should Guernsey be granted a third 
country passport under AIFMD.
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Guernsey France

UK

WHY GUERNSEY?
Key facts behind your leading international finance centre

INSURANCE INVESTMENT FUNDS TRUST & COMPANY PENSIONS INVESTMENT 
MANAGEMENT

BANKING

onlinekey strengths aifmd

hedge funds migration passport expectations

http://www.weareguernsey.com/literature/?type=Brochures
https://www.weareguernsey.com/literature/2016/key-strengths-why-guernsey/
http://www.weareguernsey.com/media/2059/guernsey-and-aifmd.pdf
https://www.weareguernsey.com/literature/2016/hedge-funds/
https://www.weareguernsey.com/literature/2016/migration/
https://www.weareguernsey.com/literature/2016/passport-expectations/
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Welcome to the last technical 
update of the year. Like the 
upcoming holiday season, my 
update includes gifts (in the 
form of the Private Investment 
Fund Rules) and a great deal 
of contemplation of the year 
ahead of us.

Wishing you all a merry 
Christmas and a happy 
New Year!

___

Private Investment Fund – the 
missing piece of the puzzle
Following a short consultation, 
the Guernsey Financial Services 
Commission launched the Private 
Investment Fund (PIF) at its industry 
presentation on 16 November.

The PIF recognises that certain 
investment funds are characterised 
by a relationship between 
management and investors that is 
closer than that of a typical agent 
and accordingly, the Commission 
is prepared to dispense with the 
formal requirement for information 
particulars such as a prospectus.

An example of a closer relationship is 
that between the limited and general 
partner within the private equity industry.

The PIF Rules can be found in full here.

AIFMD – no news is bad news
Despite the island’s unqualified and 
positive assessment by ESMA, many 
commentators now consider the 
extension of the Alternative Investment 
Fund Managers Directive (AIFMD) 
passport will be delayed until the 
conclusion of Brexit negotiations.

The island remains in a strong position 
however, with access to European 
investors provided by national private 
placement regimes and reverse 
solicitation. Sub-threshold funds will also 
retain access to European investors.

Further, a review of AIFMD due to take 
place during 2017 is likely to include 
a review of those articles which grant 
third country AIFM and AIFs access 
to European investors – so Guernsey 
may one day be granted a new and 
improved third country passport under 
AIFMD II.

General Data Protection 
Regulation – the States of 
Guernsey’s top priority
The States of Guernsey are planning 
to introduce new data protection 
legislation in line with the EU’s General 
Data Protection Regulation (GDPR).

The GDPR is due to come into 
force in May 2018 and applies to all 
companies that process the personal 
data of EU citizens. Guernsey must 
have equivalent legislation if it is to 
enjoy continued access to the EU 
single market.

More information on GDPR can be 
found here.

Special Purposes Insurer Rules 
– consultation on rules closed
Thank you to those who took part in the 
technical consultation on the proposed 
Special Purposes Insurer Rules. The 
consultation is now closed.

Subject to the result of the consultation, 
the rules are expected to come into 
force from 1 January 2017, after which 
point it will be even easier to administer 
cat bonds and insurance-linked 
securities in Guernsey.

Channel Islands Financial 
Ombudsman – consultation 
on fees open
The cost of the Channel Islands 
Financial Ombudsman (CIFO) operation 
is met by the financial services 
industries falling within its scope, 
through a combination of annual levies 
and case fees.

In response to informal industry 
feedback, CIFO are proposing to 
increase the amount of the case fees so 

that a larger proportion of its funding is 
provided through them.

Stakeholders are invited to comment as 
to whether the proposed amendments 
should be made to the 2017 Guernsey 
fee scheme.

The consultation document, including 
details on how to respond, can be 
found here.

technical update

james travers 
Techincal Manager
james@weareguernsey.com

A quick look at some of the
technical developments within
the finance industry, both locally
and further afield.

https://www.gfsc.gg/sites/default/files/uploads/Private%20Investment%20Fund%20Rules%202016.pdf
https://www.gov.gg/gdprnews
https://www.ci-fo.org/wp-content/uploads/2016/11/161111-CP9-2017-Case-Fees.pdf
mailto:james@weareguernsey.com
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Vicky Richardson 
Events Manager
vicky@weareguernsey.com

Declan Maginnis 
Events Assistant
declan@weareguernsey.com

nikki zabiela 
Events Executive
nikki@weareguernsey.com

STEP ASIA

GUERNSEY SEMINAR SERIES - singapore

INSURANCE MASTERCLASS

AVCJ CRS

The latter half of this year has 
kept the events team busy 
with several third party events 
and GF’s own events. 

November in particular was a busy 
month during which we hosted six and 
attended four events in Europe, the 
Middle East and Asia. Please read on 
and see the image above for some of 
the highlights.

Insurance Masterclass  
– Hong Kong 
GF hosted its first industry-specific event 
in Hong Kong on Friday 4 November. 
The event was held at the PwC 
Executive Conference Centre in Central 
and attracted more than 50 delegates. 

The masterclass featured two 
separate panel sessions, the first on 
employee benefits and the second 
on captive insurance. The event was 
very well received with an audience 
of insurance and risk managers, HR 
directors, finance directors, lawyers 

and accountants. 

We would like to thank PwC, Generali 
and ARM for their sponsorship and 
support in running this event.

 

Guernsey Seminar Series  
– Singapore
Hot on the heels of our Hong Kong 
event, the team hosted a seminar in 
Singapore - another first for the GF 
team. This event, which was held on 
Monday 7 November at the Credit 
Suisse Wealth institute at Raffles Place, 

saw GF kindly joined by Russell Clark of 
Carey Olsen and Leon Santos of Collas 
Crill Singapore. 

Both Leon and Russell presented case 
studies covering their specialist areas 
including insolvent trusts and capital 
markets. 

weareguernsey.com

mailto:vicky%40weareguernsey.com?subject=
mailto:declan@weareguernsey.com
mailto:nikki@weareguernsey.com


third party events
GF promote Guernsey as an international 
finance centre under the brand of WE 
ARE GUERNSEY and seek support from 
local industry to help man our exhibition 
stand at events. GF recognise this takes 
up valuable time and offer a package of 
benefits to industry representatives who 
are willing to help. The full detail can be 
viewed here.

Where possible we allocate third party 
event passes to an accountant, lawyer 
and service provider to offer a wide 
level of expertise across the team. 
Passes will be allocated a minimum of 
three months prior to an event to allow 
for travel arrangements. 

 

2017 EVENTS CALENDAR 
You can view the full list of investment 
funds, trust & company and insurance 
events that GF is signed up to attend 
by clicking here.

To register your interest to attend any 
events please contact Nikki Zabiela.

Team movements  
The team has seen some change this 
year with Kathryn Gillespie leaving the 
team after six years as Events Manager. 
We would like to take this opportunity 
to thank her for her contributions 
during this time.

Vicky Richardson has taken on the 
post of manager and would welcome 
every opportunity to meet with industry 
to discuss GF’s events programme.

events
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Vicky Richardson 
Events Manager
vicky@weareguernsey.com

Declan Maginnis 
Events Assistant
declan@weareguernsey.com

nikki zabiela 
Events Executive
nikki@weareguernsey.com

Funds Masterclass  
– 8 February 
GF will be hosting a Funds 
Masterclass in London on 
Wednesday 8 February. The event, 
which takes place at etc.venues 200 
Aldersgate, St Pauls, will discuss 
fundraising in the post-Brexit world.

Louise Harvey OBE MVO, an 
employment lawyer by profession, 
was a British diplomat for 13 years 
working on EU issues in the Foreign 
and Commonwealth Office with 
postings in Kuala Lumpur, Dar es 
Salaam and The Hague. She has 
since spent more than 20 years in 
management, government advisory 
and consultancy roles, having run, 
grown and sold businesses in 
the UK, Netherlands and Belgium 

where she continues to live. Louise, 
a former President of the British 
Chamber of Commerce in Belgium, 
was awarded an OBE for services to 
British business in Belgium in 2004. 
She speaks five languages including 
Swahili, French and Malay.

The panel session at the event will 
comprise Tim Hames of the BVCA; 
Alex Chaplin of BerchWood Partners; 
Emma Bailey of the Guernsey Financial 
Services Commission; Phil Bartram of 
Travers Smith and Michael Cowell of 
Basalt Infrastructure Partners.

For more information on this event 
and to register, please click here.

FUNDs MASTERCLASS

Venue: 
etc.venues, 200 Aldersgate, 
St Paul’s, London, EC1A 4HD

THEME: 
Fundraising in the 
post-Brexit world

TIME: 
16.00 registration 
18.00 drinks reception 

E: nikki@weareguernsey.com
T: +44 (0)1481 720071

LONDON 

08.02.17

weareguernsey.com 

https://www.weareguernsey.com/media/2086/helping-on-the-we-are-guernsey-stand.pdf
https://www.weareguernsey.com/we-are-guernsey-events/
mailto:nikki@weareguernsey.com
mailto:vicky%40weareguernsey.com?subject=
mailto:declan@weareguernsey.com
mailto:nikki@weareguernsey.com
https://www.weareguernsey.com/events/2017/funds-masterclass/
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international 
business 
development

kate clouston 
Director, International Business 
Development
kate@weareguernsey.com

We’re absolutely delighted 
to share news of Guernsey’s 
latest successful trip to Asia in 
November.
The roadshow started with the 
STEP Asia conference in Hong 
Kong on 1 November, where we had 
considerable support from local 
Guernsey practitioners. In total, 
we estimate there were nearly 25 
delegates from Guernsey (out of 
around 450 total) who attended the 
event and it was great to see so 
much interest and support at what 
is considered the most important 
private wealth event in the Asian 
market. Delegates from Butterfield 
Trust, Carey Olsen, Collas Crill, Collas 
Crill Trust, Concept Group, First 
Names, Locate Guernsey and RBC 
were in attendance. 

Carey Olsen’s Russell Clark did an 
excellent job on one of the panels 
and Collas Crill Trust’s Matt Litten 
experienced a great deal of interest 
following his breakfast briefing on 
private trust foundations. I was also 
pleased to be able to give a brief 
address to the conference as part of 
our gold sponsorship. 

events
Hong Kong & Singapore
In the same week, GF hosted its own 

captive insurance masterclass. The 
event, which was attended by around 
60 delegates, had key involvement 
and support from ARM, Generali, 
the Guernsey Financial Services 
Commission (GFSC), the China Captive 
Alliance and PwC, who very kindly 
hosted the event with us at their 
Edinburgh Tower offices. Generali 
even flew in two expert speakers for 
the employee benefits panel, Pasquale 
Gorrasi and Paolo Marchiori from 
Brussels and New Jersey, respectively. 

The event examined the worldwide 
popularity of captives and their 

expected rise in popularity in Asia, 
where captive use is still in its infancy. It 
also considered employee benefits and 
the structures available. Mainland China 
is driving the interest in these vehicles 
and as a result practitioners in Hong 
Kong are very keen for information. 

Just two days after the insurance 
masterclass in Hong Kong, GF hosted 
its first ever event in Singapore. The 
inaugural event of the Asia Seminar 
Series considered Guernsey’s 
expertise in both the investment 
fund and private wealth sectors and 
featured presentations from leading 

offshore lawyers, Leon Santos of Collas 
Crill and Russell Clark of Carey Olsen. 
More than 40 delegates attended 
this event and like our Hong Kong 
masterclass we had some terrific 
feedback from the audience. We were 
especially pleased to be partnering up 
with Credit Suisse Wealth Management 
Institute and would like to thank Ciaran 
O’Neill of Credit Suisse for the use of 
their offices. 

wendy weng 
China Representative
wendy@weareguernsey.com

mailto:kate@weareguernsey.com
mailto:wendy@weareguernsey.com
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international 
business 
development

kate clouston 
Director, International Business 
Development
kate@weareguernsey.com

Third party events
Hong Kong & Singapore
Later the same week, GF attended 
the Private Equity International Family 
Office & Private Investor Forum 
conference in Singapore and held 
several meetings with contacts in 
Kuala Lumpur. There are some very 
interesting opportunities in funds 
coming out of KL in the Shariah-
compliant space, as well as possibilities 
for collaboration between the Bursa 
Malaysia and our own Channel Islands 
Securities Exchange. 

We then headed back to Hong Kong 
the week of 14 November to sponsor 
the AVCJ Hong Kong conference. For 
the event, we had support from Moore 
Management, Belasko Administration 
and the GFSC. The event was 
attended by 500 delegates and is 
the most popular event focusing on 
investment funds in Asia. Alternative 
assets have grown in appeal to the 
Asian markets, and it was notable 
that large pension funds in particular 
are increasingly looking to PE for 
investments. It was very interesting 
to see the growth in the number of 
participants from mainland China, 
Japan and Korea at the event. 

GF are also looking to hire a rep in 
Hong Kong for full time representation 
on the ground to help capitalise on this 
and we will be sharing more specific 

news on this in the next update.

Guernsey CRS conference - 
Shanghai
After Hong Kong, GF was approaching 
the last stop of its Asia roadshow 
in Shanghai where we successfully 
held our ‘New Challenges with CRS, 
New Opportunities with Guernsey’ 
conference on 25 November at 
the Shanghai Wanda Reign Hotel. 
There were almost 200 delegates in 
attendance for this conference, most 
of whom were senior practitioners in 
banking, trust, securities, insurance and 
other financial industries. They came 
from Beijing, Hong Kong, Shenzhen, 
Shandong, Jiangsu, Zhejiang and 
other areas in China, specifically to 
attend this conference so that they 
could acquire the latest updates about 
Guernsey and Common Reporting 
Standard (CRS) related issues. Senior 
representatives of 9 major Chinese 
banks were in attendance. 

The topic of CRS is now a very 
popular discussion topic in China 
with practitioners and their clients 
showing a great deal of interest in 
it. The conference, which was jointly 
held with Griffin Plutus Family Office, 
who themselves came to Guernsey 
in October and are now setting up 
structures here, consisted of an 
introduction on Guernsey which I 
presented to the audience, keynote 
speeches and panel discussions about 

CRS issues, as well as promotion 
of the GTA University Centre’s new 
fiduciary training course and Guernsey 
immigration procedures, which Wendy 
presented. Wendy did an absolutely 
extraordinary job of pulling together 
this fantastic event in a very short 
period of time! 

To read more about the CRS event, 
please click here.

There are some very exciting 
developments from this part of the 
world and GF is extremely pleased to 
be able to help bring those to you here 
in Guernsey. If you would like more 
information about anything that you’ve 
read here in the GF Update, please 
don’t hesitate to get in touch.

wendy weng 
China Representative
wendy@weareguernsey.com

mailto:kate@weareguernsey.com
https://www.weareguernsey.com/news/2016/crs-questions-on-the-minds-of-chinese-clients-and-corporates/
mailto:wendy@weareguernsey.com
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As the temperature starts to cool, 
conference season is hotting up and 
I have been busy representing the 
island’s financial services industry at a 
number of events around the region. 

These have included the Euromoney 
Kuwait Conference, the Global 
Islamic Economy Summit, the Global 
Women in Leadership Economic 
Forum, the CISI Middle East Road 
Show in Abu Dhabi, the STEP Arabia 
Conference, Chasing Islamic Wealth 
Panel Discussion and the Private 
Client Dining Club Networking Event 
at which Guernsey Finance hosted a 
table of UAE-based practitioners. 

Furthermore, two STEP CPD events, 
sponsored by GF, also took place 
recently. Each was attended by 
more than 40 senior professionals 
and feedback has been very 
encouraging. Another recent highlight 
was the signing ceremony of the 
Memorandum of Understanding 
between the Guernsey Financial 
Services Commission (GFSC) and the 

Abu Dhabi Global Market Authority, 
which Dominic and I attended with the 
GFSC’s William Mason. 

Regional news to stay on top of 
includes the following:

•  The UAE has launched its ‘Strategy 
for Future’, a comprehensive 
roadmap for development, to 
identify the needs and challenges 
to take the nation to the next era 
of growth. This is a new approach 
by the Government which aims to 
predict, analyse and implement 
highly effective action plans that 
accelerate development.

•  The Dubai International Finance 
Centre continues to expand, with 
a 16% increase in the number of 
companies based in the tax-free 
business park during the first half of 
this year. More than 1,500 companies, 
including 425 financial firms, are now 
based in the zone with the number of 
employees increasing 14% to 21,000.

•  The UAE’s long-awaited bankruptcy 
law has now been drafted and 
will come into effect towards the 
year end. Initially, it will only cover 
businesses and not individuals.

•  The process of VAT implementation 
has moved forward with the 
establishment of the Federal Tax 
Authority. Businesses have been 
advised to consider the likely impact 
of VAT and to begin preparations to 

ensure compliance with the VAT laws 
when announced.

•  The GCC region’s funding 
requirement has been mounting 
since 2015, when the drop in 
oil-related revenue turned fiscal 
surpluses into deficits. Although the 
level of those deficits differs among 
the sovereigns in terms of scale 
and duration, these will result in 
substantial debt issuance according 
to S&P Global Ratings which 
estimates that the financing needs of 
Gulf governments between 2015 and 
2019 could reach $560 billion. The 
agency expects GCC sovereigns’ 
fiscal funding needs to stay elevated 
for a prolonged period, and that 
central government accounts will 
remain in deficit in 2019, albeit to a 
lesser extent than in 2016.

•  With the UAE’s currency pegged to 
the USD, the post-Brexit plunge in 
Sterling is expected to affect tourism 
and real estate here. UK visitors were 
the third largest source of tourism 
in Dubai & Abu Dhabi in Q1 2016, 
accounting for 8% of the total. The 
impact of fewer tourists will also spill 
over into the retail sector and may 
make investment in UAE property 
less attractive to British investors.

•  However, trade relations between the 
UAE and the UK are set for a boost, 
as recently reported in Gulf News, 
with UAE-UK trade activity estimated 

to double from current levels by 
2020. Britain will be more aggressive 
in establishing trade relationships 
outside the EU and is anticipated to 
focus on trading hubs such as Dubai.

•  The UAE has committed to provide 
almost a third of its energy needs 
through clean sources by 2021. 
Dr Thani Al Zeyoudi, Minister of 
Climate Change and Environment, 
said the country would obtain 27% 
of its energy from nuclear and 
renewable sources. This year the 
UAE ratified the Paris Agreement, 
whereby 195 states committed 
to reduce global warming to 2°C 
below pre-industrial levels. 

middle east update

Zoë Cousens 
Middle East Representative
zoe@weareguernsey.com

Here’s the latest news from
GF's representative
in the Middle East.

mailto:zoe@weareguernsey.com
mailto:zoe@weareguernsey.com
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newsroom

simon tostevin 
Communications Manager
simon@weareguernsey.com

Here are excerpts of recent stories  
added to weareguernsey.com.

tip: Click on the underlined title  
to read the full article online.

banking
Fall in Sterling leads to 
increase in British expats 
looking to invest in UK 
property  - 24.11.2016

Skipton International has had an 
80% increase in buy-to-let mortgage 
applications from British expats in the 
past two months following the fall of the 
pound after the Brexit vote.

The increase comes as British expats 
take advantage of the fall in Sterling to 
invest overseas savings in property back 
in the UK.

funds
Guernsey launches the smart 
and simple Private Investment 
Fund  - 16.11.2016

Guernsey has introduced a Private 
Investment Fund (PIF) regime which 
provides fund managers with greater 
flexibility and simplicity.

The PIF, which was developed in 
response to market demand by 
the Guernsey Financial Services 
Commission (GFSC) in consultation with 
the island’s £247 billion funds industry, 
recognises that certain investment funds 
are characterised by a relationship 
between management and investors 
that is closer than that of a typical agent. 

The PIF dispenses with the formal 
requirement for information particulars 
such as a prospectus in recognition of 
that relationship, significantly reducing 
the cost and processing time of 
launching of a fund.

Leading listings destination 
introduced to Singapore 
audience  - 14.11.2016

The recent inward migration of several 
companies and funds into Guernsey is 
thanks to the island’s reputation as the 
number one jurisdiction outside of the 
UK for London Stock Exchange (LSE) 
listings, an audience at a seminar in 
Singapore has heard.

The event, which considered 
Guernsey’s expertise in both the 
investment fund and private wealth 
sectors, was the first ever to be hosted 
by Guernsey Finance in Singapore and 
featured presentations from leading 
offshore lawyers, Leon Santos of Collas 
Crill and Russell Clark of Carey Olsen. 
The seminar was part of the agency’s 
increased focus on Asia, which 
includes the opening of its Hong Kong 
office in March 2016.

Guernsey funds growth points 
to promising future  - 03.10.2016

Senior figures from within Guernsey’s 
fund industry have welcomed the 
continued increase in the value 
of funds under management and 

administration in the island.

Statistics released at the end of last 
month by the Guernsey Financial 
Services Commission (GFSC) show 
that, at the end of June 2016, the 
net asset value of all funds under 
management and administration in 
Guernsey stood at £247.1 billion – an 
increase of £9.1 billion (3.8%) since the 
end of March. For the year ending 30 
June 2016, the total value of funds 
in Guernsey has increased by £27.2 
billion (12.3%).

European infrastructure would 
benefit from a Guernsey 
AIFMD passport  - 12.09.2016

Granting Guernsey a ‘third country’ 
passport under the Alternative 
Investment Fund Managers Directive 
(AIFMD) would lead to increased 
investment in European infrastructure 
projects, research by the island’s 
financial services regulator has found.

The Guernsey Financial Services 
Commission (GFSC) undertook a 
survey of Guernsey fund administration 
companies in response to a request 
from the European Securities 
and Markets Authority (ESMA), to 
understand the potential impact of 
extending an EU AIFMD passport to 
Guernsey. ESMA’s request, which was 
made before it published its non-EU 
AIFMD passport review findings, asked 

specifically for an evaluation of the 
‘expected inflow of funds by size and 
type into the EU’ from Guernsey if the 
passport were to be granted.

Guernsey funds business 
continues to thrive, says new 
research - 04.08.2016

The fund industry in Guernsey remains 
solid and is attracting new promoters 
despite a small decline in the level of 
fund assets serviced locally, according 
to new research.

The 22nd edition of the Guernsey 
Fund Report, from independent fund 
research company Monterey Insight, 
reveals that the fund assets serviced 
in Guernsey stood at US$385.7bn at 
the end of June 2016 - a small decline 
of 2.5% compared to last year, but 
that the number of serviced schemes 
increased from 979 to 990. The total 
number of sub-funds fell to 1,317 from 
1,346 over the same period.
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Guernsey launches new 
impact investment initiative  
- 01.11.2016

A new cross-sector financial initiative, 
aimed at identifying and building 
business opportunities in the emerging 
impact investment asset class, has 
been launched in Guernsey.

Impact Guernsey, facilitated by the 
Guernsey Chamber of Commerce, aims 
to proactively develop the emerging 
impact investment asset class which 
seeks to intentionally create positive 
social or environmental impacts as well 
as generating financial returns.

Macquarie launches Europe’s 
largest infrastructure fund of 
2016 - 30.06.2016

Guernsey firms Carey Olsen and Alter 
Domus have assisted Macquarie 
Infrastructure and Real Assets (MIRA) 
on the launch of its latest European 
infrastructure fund, Macquarie 
European Infrastructure Fund 5 
(MEIF5). The fund closed with €4 
billion of investor commitments within 
eight months of its launch and was 
significantly oversubscribed.

The €4 billion committed to 
MEIF5 makes it the largest private 
infrastructure fund raised in Europe 
in 2016 and takes MIRA global 

fund raising to US$29 billion in the 
past five years, including a North 
American infrastructure fund and a 
Pan-Asian infrastructure fund, both 
of which were also oversubscribed. 
MEIF5 will focus on investment 
opportunities throughout Europe 
in transportation, communications 
and utilities infrastructure as well as 
renewable energy.

Whitespace technology fund 
founder moves to Guernsey  
- 21.07.2016

Locate Guernsey has helped tech fund 
manager, Nick Magliocchetti, become the 
latest businessman to move to the island.

As well as moving his home to the island 
after spells living and working in London, 
Paris, Milan, New York, Moscow and 
the Balearics, Mr Magliocchetti has also 
selected Guernsey as the base for his 
new fund and other enterprises.

"The welcome and clear opportunities 
to add value here on a personal and 
corporate level was a big decider for 
me to consider Guernsey as a suitable 
location for me and the new structure," 
said Mr Magliocchetti.

CISE goes international by 
opening up membership   
- 10.10.2016

The Channel Islands Securities 
Exchange (CISE) has revised its 
membership rules so that firms from a 

wider range of jurisdictions can act as 
sponsors to listings on the Exchange.

The membership rules previously 
restricted sponsors to being entities 
established in the Channel Islands. 
Now they have been updated to allow 
sponsors to be based in any jurisdiction 
deemed acceptable to the Exchange.

The change is effective from 10 
October 2016 and reflects the 
rules which are already in place for 
members who trade on the Exchange.

Mourant Ozannes advises 
LondonMetric on £130m 
capital raise - 14.10.2016

Mourant Ozannes' corporate team 
has advised long-standing client 
LondonMetric Property plc on its 
successful £130 million private placement 
of blended fixed rate senior notes with 
US and UK institutional investors.

The Mourant Ozannes team was led 
by Partner John Rochester, with Senior 
Associate Alex Davies and Associate 
Sophie Williams who advised on the 
Guernsey aspects of the capital raise, 
alongside UK Counsel O'Melveny.

Mr Rochester said: "We're always 
delighted to work with the team at 
LondonMetric, but assisting with this 
significant capital raise is a good 
indication that, notwithstanding recent 
uncertainty surrounding Brexit, there's 
still a solid investment appetite in the 

market for companies that offer real 
long-term value." 

Clarus Risk acquires Laven 
Partners private equity risk 
practice - 31.10.2016

Clarus Risk, a Guernsey-based 
institutional risk solutions firm, 
is to acquire the private equity 
risk measurement practice and 
methodologies of Laven Partners, a 
consultancy and regulatory software 
publisher servicing the financial 
services industry.

The deal, completed last month, will see 
Laven Partners offer compliance and 
due diligence solutions to Clarus Risk’s 
client base.

 The deal enables Laven Partners to 
continue focusing on innovation for its 
compliance and due diligence offering 
including the development of its 
regulatory technology software. Its risk 
clients will benefit from the risk reporting 
solution RiskMonitor, which Clarus Risk 
has been developing since its inception 
in 2011.
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generic
New Guernsey promotional 
video is released - 21.10.2016

Guernsey Finance and Locate 
Guernsey have worked together on a 
new promotional video for the island 
that shows it as the perfect destination 
to do business.

Guernsey regulator signs MoU 
with Abu Dhabi counterpart 
- 15.09.2016

The Guernsey Financial Services 
Commission (GFSC) has signed a 
Memorandum of Understanding (MoU) 
with the Financial Services Regulatory 
Authority (FSRA) of Abu Dhabi Global 
Market (ADGM).

The MoU, which was signed on 6 
September by William Mason, Director 
General of the GFSC and Richard 
Teng, Chief Executive Officer of the 
FSRA of ADGM, is intended to facilitate 
cooperation on the supervision of cross-
border establishments and the exchange 
of information, as well as to foster best 
regulatory practice in both jurisdictions.

Law firm Ferbrache & Farrell 
launches in Guernsey 
- 07.11.2016

A new, independent law firm has 
launched in Guernsey.

Ferbrache & Farrell LLP, which will 

focus on corporate, property and 
dispute resolution, has been founded 
by partners Gavin Farrell, Alastair 
Hargreaves and Martin Jones. 
Experienced lawyer and Guernsey's 
Economic Development President 
Peter Ferbrache has been appointed 
as a consultant and Stuart Platt-Ransom 
as Chief Executive.

"Ferbrache & Farrell brings together 
highly respected lawyers and 
advocates with decades of experience 
and who are all recognised locally 
and internationally for their levels of 
expertise," said Advocate Ferbrache.

Positive post-Brexit 
positioning for Channel 
Islands - 28.06.2016

Professional services and financial 
organisations on the Channel Islands 
of Guernsey and Jersey have 
responded positively to a survey about 
post-Brexit business conditions with 
80% of respondents, who have begun 
reviewing the vote’s future impact 
on their operations, anticipating new 
growth or opportunity of which their 
organisations could take advantage.

EY surveyed organisations across 
the Channel Islands for the report, 
including asset managers, banks, 
fiduciaries, insurers and professional 
services firms, to obtain a greater 
understanding of the impact the UK’s 

decision to leave the EU will have on 
the islands’ organisations. The sample 
also included non-financial services 
businesses and the public sector.

New web-based solution 
meets regulatory 
requirements for KYC 
- 27.09.2016

PA new online platform, developed in 
Guernsey, is aiming to make the 'know 
your client' (KYC) process quicker, 
easier and more cost effective.

The ID Register lets users create 
a complete KYC profile and share 
it securely with those who need it, 
eliminating the need for multiple paper 
forms that all ask for similar information 
in slightly different ways.

Backed by leading fund administrator, 
Ipes, The ID Register has been 
developed in response to the 
changing regulatory requirements 
for KYC. The UK Financial Conduct 
Authority (FCA) has stated that 'in 
order to enable effective competition 
and promote innovation, it is 
important that technologies that 
help firms better manage regulatory 
requirements and reduce compliance 
costs are supported.'

insurance
Guernsey’s captive insurance 
expertise shared with Hong 
Kong audience - 08.11.2016

The advantages of utilising captive 
insurance vehicles as opposed to 
insuring through the commercial 
insurance market were highlighted at 
Guernsey’s insurance masterclass in 
Hong Kong.

Guernsey, which is well-known in 
the Western world as the leading 
captive insurance domicile in Europe, 
has recently signed Memoranda of 
Understanding (MoU) with both the 
China Captive Alliance and the Kashgar 
Government. Both agreements set 
out a statement of intent to facilitate 
captive insurance market development 
initiatives and information sharing 
between the parties.
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insurance continued...

Forum underlines Guernsey’s 
international insurance 
expertise - 23.09.2016

The Guernsey Insurance Forum has 
underlined Guernsey’s position as a 
‘significant player in the international 
insurance community’, according to 
Guernsey Finance Chief Executive 
Dominic Wheatley.

The event, which was titled ‘Future 
stars – where next for the (re)
insurance market?’, was hosted 
by Guernsey Finance in London 
earlier this week and attracted an 
audience of more than 150. It was 
moderated by ITV News presenter 
Alastair Stewart.

Niche commercial reinsurance 
to drive future growth in 
captive market  - 29.09.2016

Growth in the captive insurance 
market will be driven by 
intermediaries and brokers 
establishing vehicles to aggregate 
the risks of their individual customers, 
it has been claimed by a panellist at 
the Guernsey Insurance Forum.

The vehicles, sometimes referred 
to as producer owned reinsurance 
companies (PORCs) or producer 
owned insurance companies (POICs), 
are seen as an alternative form of 

capital used by promoters to support 
their client’s niche insurance needs.

Trust & company
Chinese family office 
delegation learns from 
Guernsey - 11.10.2016

A delegation from the Shanghai-
based Griffin Plutus Family Office 
has completed a bespoke fiduciary 
qualification while on a week-long 
trip to Guernsey to meet with service 
providers from the island.

The visit was arranged by Guernsey 
Finance, which worked with the GTA 
University Centre, as well as the 
Guernsey Association of Trustees 
(GAT), the Guernsey branch of the 
Society of Trust and Estate Practitioners 
(STEP) and local trust, legal and finance 
practitioners to host an on-island 
training course.

Guernsey enjoys success at 
Citywealth Future Leaders 
Awards - 14.11.2016

Guernsey underlined its expertise in the 
wealth management sector by figuring 
prominently at Citywealth’s inaugural 
Future Leaders Awards.

The awards, which are open to all 
wealth management professionals 
under 40, aim to recognise the 
excellence of young professionals 

within the wealth management sector 
and highlight the leaders of today 
and tomorrow.

Gold, silver and bronze awards were 
announced in eighteen categories at 
the awards, with Guernsey practitioners 
winning two golds, three silver and 
three bronze.

Carey Olsen opens Hong 
Kong office - 10.11.2016

Leading offshore law firm Carey Olsen 
has opened in Hong Kong as part of 
the continued expansion of its network 
in Asia.

The November opening follows 
the successful launch of the firm's 
Singapore office by lead Asia Partner, 
Linda Lee, in October last year.

The Hong Kong office will advise on 
the full spectrum of contentious, semi-
contentious and offshore advisory 
work. This will include domestic 
and international restructuring and 
insolvency, corporate and commercial 
disputes, banking and financial services 
litigation, trusts litigation as well as fraud, 
asset tracing and regulatory disputes.

Non-dom changes could 
lead to more Guernsey trust 
business - 17.10.2016

Offshore trust structures could become 
more valuable than ever when changes 
to the taxation of non-UK domiciled 

individuals are introduced next year.

That was the message from Saffery 
Champness specialist tax partners Clare 
Cromwell and Robert Langston who 
gave Guernsey fiduciaries an update 
earlier this month on the information 
recently released by the UK Treasury.

In proposals currently under 
consultation, from April 2017 long 
term UK resident but not domiciled 
individuals (res non-doms) will be 
taxed on their worldwide income and 
gains, rather than being able to claim 
remittance – being taxed just on UK 
income and gains and any income and 
gains they bring into the UK.

end of newsroom.
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FUNDS:  Opalesque
This GF-sponsored and hosted 
roundtable featured some key figures 
from industry and looked at Guernsey’s 
desire to innovate and how it has 
become a jurisdiction of choice for 
alternative asset classes.

FUNDS:  FTSE Global Markets
GF’s Kate Clouston looks at 
opportunities for Guernsey from the 
US funds sector. No surprise, the US 
presidential race and Brexit are the 
topics du jour.

FUNDS:  Icorserv
Paul Bannier looks at the opportunities for 
Guernsey in infrastructure fund services. 

FUNDS:  Hedgeweek
CISE Chief Executive Fiona Le Poidevin 
looks at the value of a Guernsey listing 
in terms of substance.

insurance:  Commercial Risk 
Europe
This article looks at the current 
captives landscape and how it 
continues to grow, despite the 
introduction of new regulation.

insurance:  Captive Insurance 
Times
Becky Butcher of Captive Insurance 
Times provides a round-up of the 
key takeaways from the Guernsey 
Insurance Forum in September. 

insurance:  Captive Review
Peter Child of the Guernsey 
International Insurance Association 
takes part in a Q&A with Captive 
Review about the island’s leading 
position in captive insurance.

trust & company:  Offshore Red
Carey Olsen’s Karen Le Cras considers 
some of the key developments for 
trustees in Guernsey.

trust & company:  Spear's
GF’s Dominic Wheatley explains why 
Guernsey’s robust financial structures 
and strong transparency record make it 
a safe harbour for financial services.

end of articles.
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cayman
Cayman dedicated to 
'transparency and strong 
compliance culture'

New UK OT minister 
recognises Cayman's financial 
leadership

isle of man
New initiatives launches to 
support island businesses

jersey
White paper highlights 
opportunities for IFCs from 
Chinese internationalisation

Financial crime regulation 
extends to cover virtual 
currency

Jersey supports 250,000 jobs 
across the UK

malta
Family businesses report 
increased turnover in 2016

Malta eyeing opportunities in 
Islamic finance

Support given to EU VAT 
Action Plan

gibraltar
Stock Exchange achieves 
recognised status

luxembourg
Increased push for fintech

Finance delegation of more 
than 100 visit China

end of competitor news.
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Last month’s 30 runs in 30 
days has raised £16,000 for 
Les Bourgs Hospice – enough 
money to enable them to 
upgrade and replace essential 
patient handling equipment 
used in direct patient care.
More than 350 islanders took part in 
the Appleby sponsored fundraiser 
which challenged participants to run 30 
minutes every day for 30 days. So far, 
£16,000 has been raised. 

“Finding the energy and motivation to 
run every day for 30 days is much harder 
than people imagine it will be and we 
know that many are spurred on by the 
sponsorship money promised to them 
by family, friends and colleagues. It’s 
simply amazing that people are willing 
to challenge themselves to help others,” 

said Trish De Carteret, fundraising 
administrator for Les Bourgs Hospice. 

“Every year, we need to raise more than 
£1 million to cover the costs of providing 
care to islanders with life limiting 
illnesses. The money raised by this year’s 
30 runs in 30 days is enough to pay 
for equipment needed by our nurses 
for moving patients in and out of bed. 
This is essential for the happiness and 
wellbeing of our patients.” 

Stuart Harrison, Business Development 
Director at Appleby, which has 
sponsored the event every year since it 
started in 2014, said the amount raised 
showed how important people felt the 
hospice was. 

“I moved to Guernsey in the summer 
and it wasn’t long before I heard about 
Les Bourgs Hospice and the amazing 

work they do. It’s clear from how many 
people are prepared to take on the 
30/30 challenges that the charity holds 
a special place in islanders’ hearts. 
Appleby’s support was a small part of 
what is a huge effort by so many to raise 
thousands of pounds,” he said. 

All of Les Bourgs Hospice’s 30/30 
challenges will be held again in 2017. 

Appleby continues support 
for Les Bourgs Hospice’s 30 
runs challenge

“I moved to Guernsey in the summer and 
it wasn’t long before I heard about Les 
Bourgs Hospice and the amazing work 
they do. It’s clear from how many people 
are prepared to take on the 30/30 
challenges that the charity holds a 
special place in islanders’ hearts.”
Stuart Harrison, Business Development 
Director at Appleby.
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Partners and staff at law firm 
Carey Olsen have raised a 
total of £16,000 in the last 
year for the Priaulx Premature 
Baby Foundation (PPBF) 
and Guernsey Disability 
Swimming (GDS).
The charities were each presented with 
a £8,000 cheque by the firm’s charity 
committee as part of Carey Olsen’s 
two-year commitment to the charities 
in 2015. 

The committee raised the money 
through a series of events including 
Carey Olsen’s second annual Brightest 
Business Charity Quiz - won this year by 
Jupiter Trustees. 

PPBF is putting the money donated by 
Carey Olsen towards its ‘Buy a Brick’ 
campaign which enabled it to purchase 
a property next to Southampton 
Hospital set to open in 2017, for local 
families to stay in while their children are 
off-Island receiving treatment

Carey Olsen’s fundraising efforts 

next year will go towards the costs of 
acquiring crucial neonatal equipment for 
the foundation. 

Foundation co-founder, Jo Priaulx, said: 
“Receiving support from local businesses 
is very important to us and Carey Olsen’s 
staff have worked extremely hard to 
raise both funds and awareness. 

"We are very grateful to have the firm 
on board as we continue to help local 
families with premature babies and 
poorly children. It is great that Carey 
Olsen's involvement continues into next 
year as 2017 is set to be a very exciting 
one for the foundation.”

Relying solely on donations, GDS’s 
£8,000 enables it to continue its 
private hire of the Beau Sejour 
pool and to run social events for its 
members. As a relatively new charity, 
Carey Olsen has also worked to raise 
awareness of GDS which has tripled in 
size over the last year.

GDS Chairman Roger Allsopp, said: 
“Two years ago GDS was on the brink 

of extinction. Its funding had been cut 
and its membership numbers were 
dwindling. We now have a thriving 
organisation and a membership 
comprising dozens of people with 
physical or learning disabilities and this 
is largely due to Carey Olsen’s support,.  

“Of equal importance to the generous 
sums of cash from Carey Olsen is the 
practical help we have received. Most 
telling of all is the weekly involvement of 
one of their advocates, Adrian Sarchet, 
in caring, coaching and encouraging 
a lively social exchange between 
swimmers. GDS and its membership 
have many compelling reasons to be 
grateful to Carey Olsen.”

Carey Olsen's next goal for the 
charity is to help it raise money for a 
self-propelled poolside wheelchair, 
that swimmers can use to get from 
the changing rooms to the pool and 
back independently, and a rough 
terrain wheelchair which would allow 
wheelchair access to the beach.

Carey Olsen Partner Russell Clark, said: 
“It is excellent that our efforts over 2016 
have made a difference to these two 
fantastic charities both of which have 
strong connections to our staff. It has 
been a great year of fundraising for 
Carey Olsen and we look forward to the 
next one.”

Carey Olsen raises £16,000 
for Priaulx Premature Baby 
Foundation and Guernsey 
Disability Swimming

“It is excellent that our efforts over 
2016 have made a difference to these 
two fantastic charities both of which 
have strong connections to our staff. 
It has been a great year of fundraising 
for Carey Olsen and we look forward 
to the next one.”
Carey Olsen Partner Russell Clark
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Grammar School’s Laura wins 
IoD Guernsey Management 
Shadowing Awards

Laura McCulloch from the 
Grammar School has won the 
2016 Institute of Directors 
(IoD) Guernsey Management 
Shadowing Awards.
The awards, sponsored by KPMG 
Channel Islands, were held at KPMG’s 
offices which were transformed 
into an Oscars-themed venue for 

the evening. Laura was one of ten 
finalists shortlisted from over 50 
students who completed the 2016 
programme. The scheme provides 
students with the opportunity to gain 
key managerial skills and business 
insight by shadowing managers from a 
wide range of local organisations. They 
also receive professional training in 
presentation skills.

Laura shadowed Darryl Corbin and 
his team in Health and Social Care at 
Princess Elizabeth Hospital who are 
responsible for housekeeping, catering 
and laundry services which keeps 
the hospital running. At the end of 
her placement she had changed her 
view on the text book definitions of 
management to her own view that ‘a 
manager is a person who knows how 
to juggle’.

Her insights included the observations 
that a successful manager succeeds in 
not just the big things but in the small 
gestures such as having an open door, 
showing interest in people, allowing 
others to put their point across and 
giving praise to the team when due. 

Laura was presented with a cheque 
for £200 and the Martyn Mann 
trophy. The trophy is named to mark 
the contribution Martyn, a previous 
IoD committee member, made 
over several years in developing 
and organising the management 
shadowing scheme and awards. 

Reflecting on her win Laura said “I 
was really pleased to win this award 
which came as a big surprise as I 
thought everyone presented really 
well. I thoroughly enjoyed my three day 
placement with Darryl and his team and 
I learnt about some of the important 
skills needed to be a manager. If there 
are any Year 12 students thinking of 
taking part this year I would highly 

recommend it to them, as it is an 
invaluable learning experience. 

Presenting certificates to every student 
who completed the programme, Neale 
Jehan, KPMG Channel Islands Limited 
Managing Director, congratulated all 
the students. 

“KPMG in the Channel Islands is 
delighted to continue our sponsorship 
of the programme. By participating, 
each of the students is learning 

valuable skills and setting themselves 
apart from the crowd. This experience 
will be invaluable in their future 
careers,” said Mr Jehan.

Linda Johnson, IoD Guernsey Branch 
Chair and a judge on the evening, 
said: “The quality of the presentations 
tonight has been of an exceptionally 
high standard and it is fantastic to 
see the insights the students have 
gleaned during their three day 
shadowing experience.”

The IoD in Guernsey has been running 
the scheme annually for a number of 
years and welcomes the participation 

of companies and students who wish 
to gain valuable work experience. If 
you would like to know more about the 
IoD management shadowing scheme 
please contact IoD branch officer, Tony 
Brassell: branchofficer@iod.gg

“By participating, each of the students 
is learning valuable skills and setting 
themselves apart from the crowd. This 
experience will be invaluable in their 
future careers.”
Neale Jehan, KPMG Channel Islands Limited 
Managing Director 
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State Street staff clear  
weed growth for St Germain 
nature trail

A team from State Street in 
Guernsey underwent the 
gruelling work of clearing 
weeds, couch grass, and 
overgrowth at a tree planting 
site in the St Germain nature 
trail, overlooking Vazon Bay 
in Guernsey.  
The tree site by the nature trail 
has been a project that the charity 
Guernsey Trees for Life has 
been working on for a few years 
in association with Agriculture, 
Countryside & Land Management 
Services (formally part of Guernsey’s 
Environment Department). The trees 
were originally planted to create 
a small woodland using funds and 
labour from the Sigma Group, with the 
intention of improving the wildlife and 
habitat value, and with minimal cost to 
the public purse. 

When help was needed volunteers 
from State Street stepped in and, 
thanks to their energetic support, 
the first stage of the project is 

now complete and all the weeds 
and undergrowth have been 
cleared. Because the project requires 
an ongoing base of work to look after 
the trees established, State Street 
volunteers will be taking on the task 
of keeping the area clear from weeds 
until nature is able to take care of that 
issue itself. 

Paul Mundy, Managing Director of 
State Street in Guernsey and Head of 
Director Services EMEA, said: “We’re 
extremely proud of the work we were 
able to complete for Guernsey Trees 
for Life. It was back-breaking manual 
labour which we overcame with the 
help of a few petrol-powered blade 
trimmers and lawn mowers. The 
area looks particularly clean cut and 
beautiful and we’re happy to be a part 
of this project. We plan on collating 
some more volunteers for the ongoing 
maintenance work in the future in 
order to keep the weeds back and let 
the trees grow.”  

Guernsey Trees for Life is a charitable 

society, founded in 1935 (under its 
original name, Guernsey Men of 
the Trees), whose aim is to promote 
the importance of trees and their 
conservation in recognition of the vital 
contribution that trees, woodland and 
forest make to our planet. The charity 
has dedicated its efforts to achieving 
its aim through a series of initiatives 
which include planting trees and 
delivering programmes of education 
and advice.

“It was back-breaking manual labour 
which we overcame with the help of a 
few petrol-powered blade trimmers and 
lawn mowers. The area looks particu-
larly clean cut and beautiful and we’re 
happy to be a part of this project.”
Paul Mundy, Managing Director of State Street 
in Guernsey
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