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the global leader for London Stock Exchange listings
Guernsey is a leading specialist centre in the servicing of alternative asset
classes such as private equity, infrastructure and alternative debt.
Guernsey is a tried and tested fund domicile, which offers the perfect environment
for both start-up and big-name fund managers, and boasts more than £250 billion of alternative
investment funds and more than 100 entities listed on the London Stock Exchange.
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This document provides statistical information and analysis for the number
of non-UK companies and securities listed on the LSE at 31 December 2018.

Guernsey’s strengths

Guernsey is the closest global finance
centre to London and enjoys direct
air links to and from the City.

Guernsey’s breadth and depth of
expertise creates a specialist centre
with economic substance.
Companies of all sizes can get access
to the levels of service in Guernsey
which can be unobtainable for small
and mid-cap companies onshore.

The companies law in Guernsey is similar
to the equivalent law in England & Wales,
but with added flexibility.

The Guernsey Financial Services
Commission (GFSC) provides a supportive
and responsiveregulatory regime.
The GFSC is also renowned for being
approachable and accessible, encouraging
face-to-face meeting to resolve issues
and discuss new ideas.

The City Code on Takeovers and
Mergers applies to Guernsey companies
listed on the LSE, providing greater
comfort to potential investors and
making it easier for Guernsey
companies to raise capital.

In 2016, MONEYVAL reported Guernsey
as being compliant or largely compliant
with 48 out of 49 of the Financial Action
Task Force (FATF) recommendations;
the highest of any jurisdiction
so far assessed.

For example, it is possible to distribute
from any account or source and, subject
to directors certifying that the company
will remain solvent post-distribution,
dividends need not be paid from
profits or reserves.
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Investment Funds
Guernsey is a leading specialist centre in the servicing of alternative assets such as private equity, infastructure and debt.
Many of these entities come to be listed on the LSE, where they can raise capital and increase liquidity.

Of the 113 Guernsey-domiciled entities listed
on the LSE, more than 100 are investment funds.

Of the 55 entities listed on the Specialist Fund
Segment of the LSE, 30 are Guernsey-domiciled.

Under the island’s Companies Law, there is no requirement to pay a dividend by reference to a set of audited accounts,
enabling investment funds to pay a dividend in their first year.
Being outside of the EU, Guernsey AIFs enjoy access to European investors via national private placement regimes (NPPRs)
alongside the regulatory optionality that comes from marketing in only those jurisdictions one chooses.
There is no Stamp Duty Reserve Tax payable on the transfer of shares in a Guernsey company.

A selection of Guernsey-domiciled investment funds on the LSE includes:

company

admitted

market cap

sector

Bluefield Solar Income Fund

July 2013

£473 million

Solar power

F&C Commercial Property Trust Limited

July 2009

£1,006 million

Real estate holding
and development

HarbourVest Global Private Equity Limited

September 2015

£1,139 million

Listed private equity

HICL Infrastructure Company Limited

March 2006

£2,912 million

Infrastructure investments

JP Morgan Global Convertibles Income Fund

June 2015

£111 million

Equities

NextEnergy Solar Fund

April 2014

£672 million

Solar power

Sequoia Economic Infrastructure Income Fund

March 2015

£1,188 million

Infrastructure

The Renewables Infrastructure Group Limited

July 2013

£1,379 million

Wind and solar power
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Case study
Sequoia Economic Infrastructure Income Fund Limited
The Guernsey-domiciled Sequoia Economic
Infrastructure Income Fund Limited is listed on
the Premium Segment of the LSE. The company’s
investment strategy is to provide a long-term
return to investors by taking non-equity interests
in economic infrastructure projects across a
diversified range of jurisdictions, sectors
and sub-sectors.
Launched in March 2015, the company raised
£150 million in its initial public offering and
subsequent fundraising has increased its market
capitalisation to more than £800 million. The fund
utilises national private placement regimes (NPPR)
to market itself to investors in the UK, Ireland
and other northern European jurisdictions.
The choice to domicile the company in Guernsey
was driven by the fact that the island is home
to substantial expertise and experience in
listed vehicles, debt and infrastructure funds.
Guernsey-based practitioners providing
services to the company include:

read more at www.seqifund.com
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Trading companies
Guernsey’s reputation at the LSE may be as a domicile for investment funds, but many of the strengths are equally relevant to trading companies.

Guernsey companies benefit
from a stable zero corporate tax
rate, and are not typically subject
to VAT on either Guernsey or
UK-based advisory fees

Companies of all sizes can
get access to the levels of
service in Guernsey which can
be unobtainable for small and
mid-cap companies onshore

The streamlined Guernsey
Companies Law provides limited
ongoing legal requirements for
public companies, minimising
ongoing legal expenses

These strengths lead trading companies from a wide range of economic sectors to use a Guernsey company when raising capital on the LSE.

A selection of Guernsey-domiciled trading companies include:

company

admitted

market cap

sector

iEnergizer Group

September 2010

£228 million

Business support services

Indus Gas

June 2008

£456 million

Oil & gas exporation and development

PPHE Hotel Group

July 2007

£720 million

Travel & leisure

SafeCharge International Group

April 2014

£457 million

Payment technology

The group’s migration to Guernsey represents a key milestone and gives us a strong
base from which to access the major London investment market.
Tim Mickley, CFO of AIM-listed company SafeCharge
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case study
SafeCharge International Group

SafeCharge International Group is an
international provider of payment services,
technologies and risk management
solutions, providing its services to online
and mobile businesses.

SafeCharge migrated from the British Virgin
Islands (BVI) to Guernsey in October 2015. The
company’s decision to move to the island was
motivated by several factors, one of which was
Guernsey’s reputation as a base for a number
of investment funds and trading companies
that are listed on the LSE.
The AIM-listed company also viewed Guernsey
as well-positioned for it to make a move to
the Main Market in the future, due to the fact
that Guernsey companies listed on the LSE
are subject to the City Code on Takeovers and
Mergers, which provides greater protection
to shareholders.

This is an important
milestone for the
group. Guernsey fits our
requirements perfectly
with its sound regulatory
standards and solid
reputation in financial
services. It’s also an
easy and efficient
place to do business.
Tim Mickley, CFO of AIM listed
company SafeCharge

read more at www.safecharge.com
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weareguernsey.com
+44(0) 1481 720 071

info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN

Please recycle me

70% of the wood used in creating this brochure
is recycled material, with the remaining 30%
from a ‘controlled/sustainable’ wood forest

