Foremost in family offices

Providing a supportive environment for the discreet provision of specialist service
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why guernsey?

Safe & secure
Constitutional autonomy, coupled with political
and economic stability, creates a strong,
stable platform for private wealth.

International finance centre
for more than 50 years

Flexible, responsive regulation
Guernsey’s regulator is willing to devote resources to
enhancing the existing regulatory regime which caters
to both the needs of offices and their clients.
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Close proximity to London
Guernsey is the closest specialist global
finance centre to the City of London.

Specialist services
Guernsey has a long-established tradition of
providing specialist services to sophisticated
clients and their families.

Respectful of right to privacy
Guernsey is equally committed to
international standards of transparency
and our clients’ right to privacy.

A supportive environment

In-house services

Centralised and cost-effective

Discreet specialist support

High-net-worth individuals (HNWIs) are
increasingly choosing to ‘in-house’ services
such as corporate and family governance,
investment and risk management,
and estate planning to a family office.

A family office is a centralised and
cost-effective hub within which
the financial and other affairs
of families are managed.

Family offices’ need for discretion and
their diversity makes their needs difficult
to define but Guernsey’s depth and
breadth of expertise ensures that
they can be catered for.’

Providing a supportive global
environment for the provision of specialist
single and multi-family office services
Our mission

Guernsey’s business-friendly environment, including regulatory responsiveness and flexibilty,
provides the ideal platform for the establishment and operation of family offices.

weareguernsey.com

3

trends in FAMILY OFFICE services
Powerful trends are at work driving the development and
professionalisation of the family office service.

Growing Complexity
Family offices, trustees and professional advisers unanimously confirm that family office requirements have
grown in complexity in recent years.
The increase in complexity can have internal and external drivers. Internal drivers include the professional
and familial needs of the founder and their family, which is likely to grow as time goes by. External drivers
include the political and economic, legal and regulatory environment in which the family office operates.
The degree to which each family office is exposed to these drivers is down to its individual circumstances,
which creates complexity for trustees and professional advisers to family offices, the majority of which do not
consider the management of their affairs easy.

Global clients
All family offices, trustees and professional advisers consider their affairs as multi-jurisdictional.
The multi-jurisdictional nature of a family office can be due to the location of the physical and legal structures
that make up the family office being separate to that of the family, and from the disparate nature of the family
members it serves or the investments it manages.

globalisation
Nearly all family offices, trustees and professional advisers see globalisation as having a significant impact
on family offices.
While an element of globalisation is the diasporic families and international diversification of their investments,
the other is the corresponding increase in international standards that govern a globalised world.
Most relevant to family offices are the global standards on tax transparency, which challenge the natural
desire for privacy in family matters, and the encroachment of regulation where few prudential or conduct
risks exist.
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drivers of jurisdictional choice
reputation
Family offices and their advisers consider the reputation of the jurisdiction to be an important criteria when
considering where to establish a family office.
In the words of one adviser, the jurisdiction defines the opportunity set of the family office. By establishing
one’s family office in a jurisdiction with a proven track record of international engagement and the application
of international standards, one gains access to the widest range of opportunities.

Safety & stability

Services

substance

Family offices and their advisers are
unanimous in their high regard for the
importance of safety and stability
in jurisdictional choice.

Establishing and operating a family
office that successfully suits the vision,
values and purposes of a family is
a specialist service provided to a
sophisticated global client base.

The vast majority of family offices
and their advisers agree that
‘substance’ – that is, a reason
for choosing a jurisdiction other
and more important than tax
neutrality – is becoming
increasingly important in
choosing a jurisdiction.

Indicators of safety and security
include high levels of social cohesion
while indicators of stability include
constitutional autonomy; political
and economic stability; and an
independent judiciary.

Reflecting this, family offices and
their advisers were unanimous
in considering an increase in the
professionalism of the sector and the
knowledge, skills and behaviour of its
participants to be important.

The general consensus is
that substance is of much
greater significance than just
five years ago.

weareguernsey.com
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guernsey – A supportive environment
Guernsey has a strong pedigree in the provision of wealth
management to HNWIs and their families, based upon five pillars:

Stability

Safety &
security

Sophisticated
client base

Specialist
services

Substance

Guernsey’s strengths and excellent reputation ensures it is a jurisdiction of choice for
family offices to manage their wealth structures in a safe secure environment.

Stability
Guernsey is a self-governing jurisdiction with constitutional autonomy from the UK.
As a British Crown Dependency, the island has independent legal, fiscal and administrative
systems and is therefore insulated from the political volatility of the UK, EU and elsewhere.
Guernsey’s constitutional autonomy and political and economic stability combine to create a
strong and stable platform for long-term wealth preservation and growth.

safety & security
Guernsey provides a safe and secure environment for people, their wealth, and their privacy:
The island benefits from the rule of law, with independent courts
on-island and right of appeal at the Privy Council in London.
The island boasts high levels of social cohesion, where
people enjoy a high quality of life in which all are encouraged
to participate.
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Guernsey is equally committed to international standards
of transparency and peoples’ right to privacy - beneficial
ownership information in Guernsey is made available to
competent authorities with legitimate interests in accessing
it but not the public at large.

specialist service

Sophisticated client base
During the previous 50 years, Guernsey has established positions of
leadership in many specialist areas. In every case, the island services a
sophisticated, global client base.
Our success in the provision of fiduciary services is to HNWIs and their
families whose needs are invariably complex in nature. These people
have little in common but their appreciation for deliberate, personalised
and discrete service from their advisers and service providers such as
those found in Guernsey.

Family offices are more unique, complex and sophisticated than ever
before and are looking for simplification of services and structures.
Guernsey is home to more than 100 regulated trust companies, ranging
from bank-owned institutions to local boutiques that pride themselves
in their ability to cater to the holistic requirements of their clients, to
fulfil familial and financial needs.

substance
Guernsey’s diversity, breadth and depth of expertise naturally creates a specialist global finance
centre with economic substance.
Economic substance is a doctrine in tax law under which an arrangement must have both a
substantial purpose and economic effect aside from tax.

OECD whitelist – 2009
EU whitelist – 2019

In Guernsey, providers utilise legally robust and tax neutral structures to achieve asset protection,
estate planning and other non-fiscal objectives. This has been demonstrated numerous times during
the last 10 years as Guernsey has satisfied external assessments from the OECD, EU and UK.

Providing a supportive global
environment for the provision of specialist
single and multi-family office services
Our mission

weareguernsey.com
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weareguernsey.com
+44(0) 1481 720 071

info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN

Please recycle me

70% of the wood used in creating this brochure
is recycled material, with the remaining 30%
from a ‘controlled/sustainable’ wood forest

