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Close proximity to London 
Guernsey is the closest specialist global 

finance centre to the City of London

50 years’ experience
Guernsey has been a global finance 

centre for more than 50 years.

Finance centre of substance
Guernsey boasts breadth and depth of 

finance sector experience including wealth,
investment and insurance management

World first! 
In recent years, Guernsey has been the base 

for world-first applications of blockchain technology 
in private equity and insurance-linked securities

Greatest legal and regulatory certainty
The Electronic Transactions (Guernsey) Law 

ensures the legal effect, validity and 
enforceability of ‘smart contracts’

Global citizen
Guernsey has a track record of 

international engagement and the 
application of international standards
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Why Guernsey?



Finance centre of substance
Guernsey boasts breadth and depth of 

finance sector experience including wealth,
investment and insurance management
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Application of new technology continues to revolutionise financial services. 
Traditional forms of doing business are competing alongside market-disrupting 

technologies and methodologies that, when used to best advantage, 
make doing business smarter and faster. 

We believe there is an opportunity to accelerate the adoption and application of technology in 
financial services by creating clarity and confidence in the supportive nature of the legal and 

regulatory regime and encourage greater market-based provision. 

The benefits to the jurisdiction, and the firms that operate from within it, are clear – cost and 
time efficiencies, better service levels, superior reputation and dynamic growth. 

OUR MISSION
To enable the widespread adoption 

and application of technology in financial services 
within a safe and secure environment

Safe, secure fintech foundations
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firsts in fintech

Collaborating with stakeholders 
including the client, technology leaders 
and regulators, Northern Trust launched 
the world’s first commercial deployment 
of blockchain technology for the private 
equity market in 2017. 

The security rich blockchain / distributed 
ledger solution, based in Guernsey, 
aims to make the whole process of 
managing and investing in a private 
equity fund more streamlined, secure and 
transparent for all parties. This pioneering 
effort represents a potential game-
changer for private equity administration 
and other alternative asset classes. 

The development represents the 
collaborative approach to innovation 
being demonstrated by Guernsey’s 
finance industry. Throughout the project, 
Northern Trust worked closely with a 
range of Guernsey-based legal counsel, 
audit firms and technology providers to 
bring the solutions to market. 

Guernsey has a strong track record in enabling technology across financial services

The ID Register was conceived and created 
in Guernsey with expertise drawn from 
local firms and has grown significantly 
since launching in July 2016. 

The ID Register allows investors in private 
funds to create a free online profile of due 
diligence information which they can share 
with anyone who needs it – such as banks, 
law firms and fund managers. By removing 
the hassle and stress of a paper-based 
process, The ID Register gives investors 
control of their due diligence information 
and helps key processes move more 
quickly, easily and cost effectively. 

The business seeks to solve an 
internationally recognised problem 
using experience and expertise 
in Guernsey. 

In 2018, The International Stock 
Exchange (TISE), headquartered 
in Guernsey, became home to the 
first-ever listing on a regulated 
exchange of notes to be digitised 
on a blockchain. 

Dom Re IC Limited issued notes 
digitised on a private blockchain, 
referred to as ‘ILSBlockchain’, 
which replaces the role of a 
traditional settlement system 
for the note issue. 

Dom Re is a cell of Solidum Re 
(Guernsey) ICC Limited, which itself 
is a wholly-owned subsidiary of ILS 
manager Solidum Partners AG. 

CASE STUDY 1 CASE STUDY 2
LICENCEID

CASE STUDY 3
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certainty for smart contracts

The term ‘smart contract’ describes computer 
code that records promises entered into by one 
or more parties and a computer protocol that 
performs those promises by automatic 
and electronic means. 

Technological developments have made the 
use of smart contract technology increasingly 
commercially viable. Notably, the development 
of distributed ledger technology has led to an 
increase in interest in smart contracts. 

However, in most common law jurisdictions, 
the laws of contract and agency are largely 
non-statutory – they do not explicitly address 
the legal effect of a smart contract. 

This does not mean that smart contracts cannot 
be used but it does mean that there is some 
scope for doubt as to the legal their effect 
and enforceability. 

As a jurisdiction we continually monitor new 
technologies, support businesses in developing 
ground-breaking new ideas, and provide a 
supportive environment where products can not 
only flourish but be first-to-market.

Deputy Gavin St Pier, Guernsey’s Chief Minister 

recognition of 
smart contracts

the Guernsey approach

In Guernsey the position is different - the Electronic Transactions 
(Guernsey) Law (as amended) considers the actions of electronic 
agents specifically. 

The law says that the legal effect, validity or enforceability 
of a contract cannot be denied solely because the: 

 formation, creation or delivery, or 

 execution, performance or termination 

of a contract involves the action of one or more electronic agents. 

These considerations provide a safe, secure environment in 
which to launch innovative products and services based on 
current and future technologies. 
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In the interest of clarity, 
confidence and certainty 
in the supervisory approach, 
the Guernsey regulator 
maintains a clear programme 
of communication.  

Regulation is a critical component 
of our competitive offer. Our 
regulatory approach has, and will 
continue to have, regard for the 
competitiveness of our economy. 

enabling the adoption of technology

To enable to the widespread 
adoption and application of 

technology in financial 
services with a safe

and secure environment

 Provide legal and 
regulatory certainty 
in respect of its application

Make a 
commitment to a 

common goal 
of the safe, secure 

adoption of technology
To develop 

strategic partners 
to share in the opportunities 

presented by Guernsey’s 
permissible environment

our 
approach

our 
mission

Provide the 
necessary guidance 
to private sector participants

Develop a 
programme 

of engagement 
and education 
to ensure Guernsey’s 

proposition is well 
understood and 
well respected 
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our priorities

The widespread adoption of electronic 
customer due diligence could 
create industry-wide cost savings 
of 10-15% globally. 

Based on a hard-won reputation for 
the rigorous application of international 
standards – particularly in the fight 
against financial crime, our mission is 
to achieve the widespread adoption 
of current and future electronic due 
diligence technologies through a 
market-based approach. 

Our priority is to provide clear guidance 
on the permissible approaches to 
market participants, so they may go 
with clarity and confidence. 

diGital identity digital assets electronic agents

The world of financial services is 
evolving as disruptive technologies 
make doing business faster, cheaper 
and smarter. Cryptocurrencies such as 
bitcoin are perhaps the most widely 
recognisable form of this revolution. 

Our priority is to lay out clear 
guidance covering the general 
approach to the future application of 
digital assets, including cryptocurrency, 
and enabling technologies such as 
distributed ledger technology. 

An electronic agent is a computer 
program that performs specified actions 
on behalf of its user without reference 
to that user, such as searching for the 
lowest-priced item and then agreeing 
to buy it. 

Our priority is to provide legal 
certainty with respect to the treatment 
of electronic agents in Guernsey and 
then provide the regulatory confidence 
in their application in financial services 
and the real economy. 

Find a practitioner today!
To find a service provider in Guernsey, visit the 

business directory at weareguernsey.com



weareguernsey.com

+44(0) 1481 720 071 info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN

Please recycle me
70% of the wood used in creating this brochure 

is recycled material, with the remaining 30% 
from a ‘controlled/sustainable’ wood forest


