Guernsey Green Finance
At the forefront of the development of green and sustainable finance
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Guernsey green finance strengths

50 years’ experience
Guernsey has been a global finance
centre for more than 50 years.

The International Stock Exchange (TISE),
headquartered in Guernsey, has a dedicated
segment for green investments.

Global citizen

Finance centre of substance

Guernsey is a responsible global citizen
and a member of the UN’s Finance Centres
for Sustainability (FC4S) network.

Guernsey boasts breadth and depth of finance
sector services including wealth, investment
and insurance management.

Close proximity to London
Guernsey is the closest specialist global
finance centre to the City of London.
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TISE GREEN

Guernsey Green Finance

World first!
When launched, the Guernsey Green
Fund became the world’s first regulated
green investment fund product.

transition to a greener future
The Sustainable Development Goals, a collection of 17 global goals set by the
United Nations, are mankind’s most ambitious effort to date to secure its future on earth.
The International Panel on Climate Change estimates that around USD 2.4 trillion or roughly
2.5% of global GDP annually needs to be invested in the energy system between 2016
and 2035 to meet the 1.5 degree goal. It is therefore important for financial centres such as
Guernsey to adapt to the increasing demand for green investments.
As a responsible global citizen, it is Guernsey’s intention to contribute its expertise and
experience as a global finance centre to the fulfilment of these goals through the work of
Guernsey Green Finance – our dedicated initiative to green and sustainable finance.

At the forefront of the development of green and sustainable finance.
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Delivering product
CASE STUDY
FINANCE

In October 2018, the Cibus Fund became the first
fund to be awarded the Guernsey Green Fund
regulatory ‘kitemark’ by the Guernsey Financial
Services Commission.
The Cibus Fund is a private equity vehicle managed
by London and Hong Kong-based fund manager
ADM Capital.

The IPCC estimates that about $2.4
trillion, or roughly 2.5% of global
GDP annually, needs to be invested
in the energy system between
2016 and 2035 to meet the goal of
reduction in global temperature of
1.5 degrees. One of the key goals
of Guernsey Green Finance is to be
at the forefront of the development
of green and sustainable finance to
develop product to help satisfy this
global need. The Guernsey Green
Fund, together with TISE Green and
consideration of green insurance
products, helps us meet that need.
Dr Andy Sloan,
Chair, Guernsey Green Finance
Deputy Chief Executive, Strategy, Guernsey Finance

ADM Capital has a track record of investing in the
agribusiness sector, looking to reduce the negative
impacts of agriculture on the environment. It has
followed a thesis-driven approach which shows
that demand for high-value food in many of the
world’s fastest-growing regions exceeds regional
production and processing capacity.

We hope that other funds will follow suit and strive
to achieve the same status for their sustainable
investment initiatives, as the global benefits of green
investment are realised.
Robert Appleby, co-founder and joint Chief Investment
Officer at ADM Capital Europe, manager of the Cibus Fund

Yet again Guernsey is pioneering product
development in response to significant world need.
Dominic Wheatley, Chief Executive, Guernsey Finance

It is testament to Guernsey’s innovation and speed to
market to have been able to rapidly develop verified,
certified regulated green investment product to meet
growing global demand.
Ben Morgan, partner at Carey Olsen and legal adviser
to ADM Capital Europe
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Guernsey Green Finance

a world first
In July 2018, Guernsey launched a world-first regulated green fund product.

A Guernsey Green Fund (GGF)
must be established with the objectives of:

Seeking a return
for investors

Spreading risk

Mitigating
environmental damage

By investing in a Guernsey Green Fund, investors can be assured that that their investments have a positive
environmental impact on the planet which are being monitored against internationally-recognised criteria.

HOW IT WORKS

1.

Establish a Guernsey fund,
choosing from any of the
island’s existing regimes.

2.

Demonstrate compliance
with the Guernsey Green
Fund Rules.

3.

Provide assurance that the
fund is run in accordance
with green criteria.

TWO ROUTES
The green criteria of the fund can be verified
under one of two routes:

A certificate from a suitable
independent third party that the
prospectus meets the notified
green criteria.

A declaration from either a
Guernsey-licensed fund
manager or administrator.

weareguernsey.com
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Guernsey – at the forefront of green finance
Guernsey is a long-established global finance centre with more than 50 years’ experience providing
specialist solutions to sophisticated clients, facilitating international capital flows and trade.
Our financial services strategy supports a migration of the jurisdiction’s offer towards green and
sustainable finance aligned with the United Nations Finance Center for Sustainability assessment framework.

Institutional foundations
Guernsey Green Finance is the umbrella
body for green finance in the island.
Through Guernsey Green Finance,
we will develop and deliver a green
finance framework for our industry.
We will continue to engage with green
and sustainable finance initiatives
internationally, and partner with
fellow global finance centres through
our membership of the European
Network of FC4S.

Flows, products and services
Our intent is to provide the broadest,
most comprehensive range of green and
sustainable financial services. Guernsey is
already home to the world’s first regulated
green investment fund product, the
Guernsey Green Fund.
The International Stock Exchange,
headquartered in Guernsey, has recently
introduced a green segment on the
exchange and Guernsey’s regulator,
the GFSC is reviewing the potential for
the development of green insurance.
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Guernsey Green Finance

Enabling environment
The island wants to live up to its reputation
as a responsible global citizen and its
commitment to the Kyoto Protocol.
Through Guernsey Green Finance, the
island’s Government, the regulator, the
Guernsey Financial Services Commission
(GFSC), and industry will work closely to
ensure Guernsey provides an enabling
environment for sustainability and finance.

Related stakeholders and information
Guernsey is a specialist centre in the
servicing of alternative assets such as
private equity, infrastructure and
alternative debt.
It is our intention to lend the island’s
existing expertise in alternative assets to
help develop a global taxonomy for green
and sustainable finance in that area.

Our approach
Aligning with and building on
a global green taxonomy
being developed by
global organisations and
standard-setters.

Developing a flexible
and comprehensive
product offer across the
securities, investment
and insurance sectors.

Engaging with others to promote
green and sustainable finance
by working with commercial
and representative organisations
both in and outside the island.

Working with global
public policy groups to foster
international co-operation to
development of green finance.

Developing partnerships
to exploit our leadership position
in infrastructure services.

Our international engagement

First AGM of United Nations’
International Network of Financial
Centres for Sustainability (FC4S)

The United Nations’ Financial Centres
for Sustainability launched its
European arm of FC4S

Shanghai

Dublin, Ireland

Guernsey committed to the Casablanca principles to work through the UN FC4S network
to promote strategic action in the goal of sustainable finance and joined other leading
European centres including Paris, London and Dublin in the launch of FC4S Europe.
Leadership takes fearlessness. The “Fearless Girl” bronze sculpture, commissioned
by State Street Global Advisors and normally situated in the financial district of
Manhattan, New York City, was a special guest for the event in Dublin for
the launch of FC4S Europe at Climate Week organised by
Ireland’s Sustainable Nation.
We welcomed the publication of guiding principles for the development
of taxonomies from FC4S, as a guide to how new definitions and
classifications for sustainable finance should be developed.

Find a practitioner today!

To find a service provider in Guernsey, visit the
business directory at weareguernsey.com

weareguernsey.com
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Please recycle me

70% of the wood used in creating this brochure
is recycled material, with the remaining 30%
from a ‘controlled/sustainable’ wood forest

weareguernsey.com
+44(0) 1481 720 071

info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN

Proud member of UN FC4S Europe

