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It has been an incredible 12 months
for those committed to the cause of
sustainable finance and climate
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change mitigation.
The scale or urgency of the issue –
a requirement of 2.5% of global GDP
to be invested over 30 years in climate
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mitigation to limit climate change to
1.5C – explains why finally we are
justifiably seeing such an intensity
of public opinion on the issue.
The UN’s Climate Summit in New
York this year, I believe, demonstrated
how climate action is front and centre
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of global public opinion in a way
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unimagined just four years ago in Paris.
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It has also been an incredible year for
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Guernsey and our green finance strategy.
Just under a year ago we formed the
Guernsey Green Finance Initiative to
deliver strategic action on sustainable
finance as part of our commitment to the
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In that year we have gone from
developing product – world-leading
product, in the form of the Guernsey
Green Fund and TISE Green – to
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United Nations Environment Programme.

developing strong foundations of a
supportive institutional framework and
market structure to deliver on our goal
of being a leading global centre of
sustainable finance.
Guernsey Green Finance has also
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published an assessment of where we
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stand today, to measure, progress and
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guide our future development. I hope
you will read that too.
Our journey has been one of passion, drive
and commitment, and this publication, put
together by the team at Guernsey Finance,
hopefully tells you a little bit of that story
in an engaging manner. If you think so, tell
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cause of climate finance has no upper
bound to support and I hope you will
join us on our mission.
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your colleagues, clients and friends. The
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A year in green

Extinction Rebellion and Greta Thunberg
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2019 will be remembered as the year of

Dr Andy Sloan
Chair, Guernsey Green Finance
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ESG - the clean
mainstream
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Tim Clipstone, partner with Ogier’s
Guernsey investment funds team,
says the Guernsey Green Fund could
be an ideal model to boost green
and ethical investment

ethical investing
has been seen as
an expensive fad,
sacrificing returns
for principles

Until recently, ethical investing was seen

globally in 2016, which was up 25%

activities, including the joint finance

as an expensive fad, sacrificing returns

from 2014. According to JP Morgan, the

group of multilateral development

for principles. However, the fad has not

majority of this investment has been in

banks, who have produced a list of

gone away. In fact, it seems to be gaining

the bond market, and more than half of

activities which seeks to provide a

in validity and attracting increasing

ESG investments are managed in Europe.

comprehensive framework of activities

amounts of investment capital.

Separately, JP Morgan has seen the AUM

There is also mounting evidence that

of global ESG ETFs increase from $4.97

investing in companies that are actively

billion in January 2016 to $11 billion by

working to improve the environment and

mid-2017, suggesting the growth in

society, and those that are operating

such strategies is continuing apace.

according to good governance principles
(collectively called ESG investments),
over the long term is actually producing
returns which match more traditional
strategies in “sin stocks”, such as
companies producing tobacco, guns
and alcohol. Many mainstream banks
and large fund managers now have an
ESG investment strategy platform and
asset allocations have followed.

Commission for its Guernsey Green
Fund wrapper for authorised and

funds which have the objective of a net

hard to define and are used fluidly.

positive outcome on the environment

Furthermore, there can be difficulty in
determining if a particular investment falls
squarely within the category as many

benchmarking performance of ESG funds

confusion and scepticism.
The issue of what comprises an ESG
investment has been looked at by
various bodies including the UN,
which has set out its own Principles for
Responsible Investing. Other groups
have concentrated on defining specific

within the development banks’ list. It is
regarding the investment parameters

when applying ESG criteria. As a result,

there were $22 trillion of assets managed

and at least 75% of their investments fall
designed to provide certainty and clarity

investments have a mixed character

set of criteria and can lead to investor

registered Guernsey funds.
The Guernsey Green Fund is available to

social and governance investing are

Global Sustainable Investment Alliance
under responsible investing strategies

by the Guernsey Financial Services

criticism is that the terms environmental,

can be difficult as there is no consistent

mitigation. This latter list has been
adopted as the first set of standards

But what is meant by ESG investing? One

According to the third report of the

which encompasses climate change

of investment portfolios bearing the
kitemark. The designation is understood
to be the first of its kind and should allow
for accurate benchmarking within the
sector if adopted by enough funds.
Investors are increasingly looking to
invest in companies and fund products
that align with their views and lifestyles,
promoting a cleaner, safer, more equal
future. In addition, government funded
grants for research and development
of clean technologies continue to be
made. Given this, the sector looks set to
continue to grow to the benefit of us all.
This article was first published at
Funds-Europe.com
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the challenge
to make green
finance a reality
Dr Andy Sloan, Deputy Chief
Executive, Strategy, at Guernsey
Finance and Chair of Guernsey
Green Finance, was part of a
green panel discussion at
City Week 2019 at London’s
Guildhall. Here he reflects on
the debate and Guernsey’s
part in green finance

6
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building a
sustainable
future for the
husbandry of
our planet

Professor Skea said, have been “the

Entering the green and sustainable

climate action to be taken to restrict

finance space is a real opportunity for

global warming to a maximum of 1.5C

financial services to be a force for good.

over the next dozen years.

propositions lie further down the line.

We see it as finance with purpose –

As has been highlighted by the London

We are talking about trillions of pounds-

binding together a sustainable economy

Green Finance Initiative, the value chain

with a sustainable plan for ethical living.

needs to be untangled to unlock the

The potential for transition to a lowcarbon economy is huge, and finance
can very much be part of this solution.
Guernsey, a global finance centre providing
specialist services for a sophisticated client
base across the world, has really taken a
stake in green and sustainable finance
over the past two years.
We introduced the Guernsey Green Fund,
the world’s first regulated green fund
product, enabling a Guernsey fund to be
certified as green, based on an assessment
of investment credentials against an
internationally-recognised taxonomy.

private capital needed to make green
finance much more widely available
through society. And where there is a
need for capital from issuers, there will
be opportunity for investors.
There has been a sense that countries
have been reluctant to talk about
difficult issues in this field. The big
challenge facing us all in green finance
is the aspiration and action gap. Some
people are very committed – but that
does not always translate into activity
on the ground.
I was privileged to share a platform at
London’s famous Guildhall during the

Our industry steering group Guernsey

City of London Corporation’s City

Green Finance has become a member

Week with Sir Roger Gifford, Chair of

of the United Nations’ Financial Centres

the London Green Finance Initiative;

for Sustainability (FC4S) network –

Katherine Garrett-Cox, CEO of Gulf

alongside more than 20 global finance

International Bank UK; and Professor

centres including London, Paris, Hong

Jim Skea from the IPCC. We spoke

Kong and Shanghai.

about how enthused we were by the

There is now global recognition
of the commercial opportunity
presented by green finance, as well

development of new products and what
we were seeing in terms of changed
investor and public behaviour.

as the environmental imperative, as

But still there were concerns that

highlighted by the International Panel

although much has been achieved, there

on Climate Change’s (IPCC) report for

is still a long way to go. Renewables,

easy bit”. More challenging investment

worth of financing required to find its way
into real assets and climate mitigation
projects.
FC4S has already uncovered some of
the issues – blockers include a lack
of transparent product, and a lack of
consistent standards, so it is good to see
moves continuing to develop a standard
taxonomy. We need to, again as FC4S
has said, start “shifting gears” and to
funnel capital investment into projects
around the world.
In my view, the demand is clearly there,
both from investors looking for green
assets, and for emerging technologies
and developing green infrastructure
looking for funding. What is currently
missing is the means to bring the two
together. Having confidence in the
product is key, and that is our rationale
with the Guernsey Green Fund. I can
only see the market for similar products
continuing to grow.
It is our purpose as financial centres to
help smooth and facilitate the growth of
green finance around the globe, and to
connect investors to opportunities.
This will be critical to meeting IPCC
targets and building a sustainable future
for the husbandry of our planet.
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guernsey commits
to green finance
Guernsey is at the forefront of green and sustainable finance and is a member of
the United Nations’ Financial Centres For Sustainability (FC4S). Key figures in the
development of the sector in the island explain its positioning.

Guernsey has created the Guernsey
Green Finance group as the body
by which we will fulfil the commitment
to strategic action we have given
to the United Nations to support
sustainable finance.
Dr Andy Sloan
Chair, Guernsey Green Finance

It is vitally important that we take climate
change seriously. Guernsey’s finance
industry is committing itself to action
with the introduction of products like the
Guernsey Green Fund and TISE GREEN
which enhance the visibility of, and

FINANCE
provide an evaluation framework for,
such investments.

Fiona Le Poidevin

CEO, The International Stock
Exchange Group

There was no real push by the industry post-Kyoto Protocol [from
1997] and, in fact, a real reluctance to put principles ahead of
profits. Now industry professionals are beginning to see this
investment is proving to be more profitable in the long-term
than shorter-term investing. Investor sentiment has moved and
there is an increasing acceptance that this is something you
can make money out of.
Tim Clipstone
Group Partner, Ogier

8

// WE ARE GUERNSEY // Green Magazine

Taking action here all comes down to political will, and this is
where industry has a really important role to play. If industry
can be shown to be taking bold action, that actually gives
governments a stronger mandate to take the bold action

FINANCE

necessary too. The difference industry can make is huge.
Guernsey Green Finance can facilitate the vital transition from
the brown economy to the green economy, underpinned by
renewable energy and sustainability.
Lindsay de Sausmarez
Guernsey politician with responsibility for and
interest in green issues.

The GFSC has been really supportive
of green finance, and we believe that
regulation is key to mobilising capital
into green finance. The development
of credible standards is so important
to reassure and protect investors.
The model that we have could be
applied to other sectors if we can
agree credible standards.
Dawn Sealey
Guernsey Financial Services Commission
(GFSC)

The Guernsey Green Fund is a very
flexible vehicle and it has generated
a lot of interest. There is worldwide
appeal for this as a world-first product,
particularly as Guernsey facilitates
movement and investment of capital,
and we do it very well.
Annette Alexander
Partner, Carey Olsen

It is very common now that family office philanthropy may have
green aspects to it. As younger family members start to manage
the wealth, they are investing in what they are interested in and
what is important to them.
Frances Watson
Partner, Mourant
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uk’s drive for green
finance is a boost
for guernsey
Dr Andy Sloan was at London’s Guildhall for the launch of the Green Finance
Institute and the UK’s Green Finance Strategy. He says it is exciting times for
the sector

London’s new Green Finance Institute

the City of London, and will act as an

The Institute is also looking directly at

was launched with the aims of finding

interface between the government

resolving issues, and doing so more

solutions for sustainable finance, and

and the private sector. It is expected to

quickly, just as Guernsey has made the

making London the leading global

work through industry working groups

effort to offer regulatory certainty for

of interested parties and is looking to

investors with our world-leading Guernsey

create new commercial opportunities

Green Fund, launched last year.

centre for green finance.
It was a pleasure to be present at the
event at London’s historic Guildhall and
see significant momentum building in
the green and sustainable sector.
Given the UK’s clear ambition in
this space, it’s a real boost to
Guernsey’s green strategy that
we have already met with the

for the private sector.

Dr Thomas said: “The Green Finance

One of its priorities, and one which perhaps

Institute, as the principal forum for

aligns best with Guernsey, is to support the

collaboration between the public and

“greening” of the financial system.

private sector, is thoroughly committed to

We have met the Institute’s new Chief
Executive, Rhian-Mari Thomas, and her
team (pictured above with Guernsey

identifying and unlocking barriers to the
mobilisation of capital towards impactful,
real economy outcomes.”

Green Finance members), and she said

I am delighted that Guernsey is operating

after the launch event that some of the

on this world-leading stage in green

best ideas were coming from smaller

finance and look forward to meeting up

The Green Finance Institute has been

and less-developed financial centres, not

again soon with the Institute to carry on

set up by the UK government and

necessarily the world-leading centres.

our good work.

Green Finance Institute’s leadership
and agreed to work collaboratively.

10
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transforming
society
through
finance
“

Green is no
longer just for
environmentalists

”
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Sir Roger Gifford, former Lord Mayor
of London and Chair of the London
Green Finance Initiative, was the
keynote speaker at the Guernsey
Funds Forum in London in May
2019. This is an edited version
of his address to the conference

These past few months have been an
extraordinary time for climate discussion
and green finance. We have even seen
green issues knock Brexit off the top spot
of the news.
We’re on a journey, and still very early on
that journey, but so much is happening.
We are transforming society through
green finance – I do believe in the power
of money to change the way that we live.
Assessing the economic risk of climate
change is necessary. It has taken some

Is it right that
Guernsey and London
could work together?
Absolutely –
hand-in-hand, joined up
in every possible way

time for consensus to form the right way
forward. Carbon dioxide hangs around
for a long time, far beyond the normal
decision-making horizon.
And there is a fundamental problem of
market failure when the societal costs of
climate change emissions don’t get taken
into account.
No-one today needs to take responsibility
for the long-term consequences beyond
their urgent traditional short-term
decision-making horizon. Dare I say it,
that is traditional capitalism, and it
represents a clear area of market
failure, where governments can make
a difference through taxes and
politically-mandated limits.
Disclosure standards on climate change
risk is only the beginning. What’s important
is how each company uses the disclosure
to change the way it operates, and this
gives us, the investors and lenders, the
ability to get really stuck in.

12
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Sir Roger Gifford makes his address
at the Guernsey Funds Forum 2019

Green is no longer just for

There are many challenges, speed

environmentalists, and it is no

bumps and red lights on the road ahead.

longer a marginal financial product.

Actions in society and that the financial

We’re absolutely not talking about

community are taking today are almost

compromising margin – if you

unrecognisable from where we were

compromise margin, this will never

a few short years ago, and we are led

fly. This is about risk mitigation and

to believe we are rapidly running out

commercial opportunity.
We are looking to find financial solutions
to global challenges, and to transform
the way we behave financially.
Investors today are asking two questions
– how is my investment impacting climate

of time.
I think finance has a unique ability to
play a transformative role in driving this
and offering practical ideas, and we
need the right governance, the right risk
management, the right data and willing

change, and how does climate change

investors and enabling finance centres.

impact my investment?

Thank you Guernsey, for what you

There is the potential for market

are doing.

transformation. We are seeing different

Is it right that Guernsey and London

types of purpose-led finance – finance
with a clear beneficial purpose behind it.

Green finance debate at the 2019 Guernsey
Funds Forum.

could work together? Absolutely –
hand-in-hand, joined up in every

And I believe strongly in global

possible way. The problems we’re

coordination between different sectors.

facing are cross-border. If we get the

This isn’t really a competition between

solutions right between us, then the

London, Guernsey and Paris, this is a

funds flow will be so much greater.

global problem that we have around

It has always been good between

climate change, and we have to solve

Guernsey and UK, we work well

it through discussions and sharing

together, we can do exactly the same in

best practice.

green, and we should work together.

We are looking to find financial solutions
to global challenges, and to transform
the way we behave financially

The audience at the Guernsey Funds Forum.
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meeting the
opportunities and
challenges of
climate change
Guernsey’s progress in green and

We have to invest
nearly $90 trillion
around the world in
green and sustainable
infrastructure

sustainable finance has been praised
by a leading international figure in
the sector.
Stephen Nolan, Managing Director
of the international network of Financial
Centres for Sustainability (FC4S), a United
Nations initiative, spoke at a conference
organised by Guernsey Finance in
association with BPP Channel Islands,
and also met senior politicians, regulators
from the Guernsey Financial Services
Commission, and industry members
involved in green finance.
Guernsey joined FC4S last year. The
network includes leading finance centres
such as London, Paris, Dublin, New York
and Hong Kong, and most recently Tokyo,
Beijing and Lagos.
Mr Nolan highlighted the progress
financial centres are making in the
development of climate finance.
Paris and London are leading the field –
Guernsey has an agreement to work with
the London Green Finance Initiative –
while others are still at “ground zero”.

Stephen Nolan supporting the Guernsey green conference held
in summer 2019.
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Guernsey, he added, was making good
progress. Opposite, he explains more
about green finance and Guernsey’s role.

stephen nolan on green finance
and guernsey’s role
What is the
background
of FC4S?

What is
green finance?

In 2017, the G7 nations requested that

ensure that global temperatures do not

UN Environment develop an initiative
to further mobilise financial centres in
support of green and sustainable finance
initiative. FC4S was established in May
2017 and is delighted that Guernsey
became a member in mid-2018.

In order for us to meet climate agenda
between now and 2030, which is to
increase more than 1.5C, we have to
invest nearly $90 trillion around the world
in green and sustainable infrastructure.
Within that, we are trying to establish the
role of the financial centre ecosystem.
If we don’t mobilise this capital, we will not
meet our climate targets, and we all know
what will happen if that is the case.

Your agency is here
to facilitate that
growth – how can
you help Guernsey?
FC4S works with Guernsey via an
annual assessment and works with
the island on an advisory basis on
the back of that data, helping develop
capacity, catalysing action at a local
level and setting priorities for
achieving green finance initiatives.
Guernsey Green Finance is an example
of what is possible when people come
together around the table. It doesn’t
matter what size the financial centre is,
it’s assessing what it actually means in
terms of risk and opportunity.

Is Guernsey
doing what it
should be to
enable green
investment?

How big a part can
Guernsey play as a
financial centre?

As a member of our network

itself must invest maybe hundreds

through Guernsey Green Finance,
Guernsey has handled this process
very strategically and created a
public-private initiative to determine
what is needed to make Guernsey
as attractive as possible. Guernsey
is delivering on its plan and moving
towards alignment with the Paris

At European level, £2 trillion is
rrequired to meet Europe’s decarbonisation targets. Guernsey
of millions at local level and unlock
private capital along with state capital
to meet its targets. First, it’s about
financing the Guernsey transition so
the island can create an enabling
environment where public-private
capital can invest and, by doing so,
get a good return and make

Agreement but it is going to take

Guernsey better place to live.

many years.

Secondly, Guernsey as a financial
services centre can develop more

Guernsey enjoys stability in its financial

green products and services, tapping

services system and is a hub for several

into demand for capital side supply

funds domiciled, serviced or managed

and products that can flow capital

here, and you have billions in low-carbon

into projects and unlock further

funds and there’s a lot happening.

capital in this space.

Guernsey also needs to transition to
a lower-carbon future and will need
to develop environmental policies
conducive to private capital being
made available to support public funds.
Green Magazine // WE ARE GUERNSEY //
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the strengths of the
guernsey green fund

blueFIELD solar income fund demonstrates
16
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When the Bluefield Solar Income Fund
achieved accreditation as a Guernsey
Green Fund, it became the first fund listed
on the London Stock Exchange (LSE) to do
so. Not only did the accreditation of such
a major fund help raise the profile of the
innovative Guernsey Green Fund regime,
it also reinforced the fact that it is not just
new funds that are applying for Green
Fund status.
A Guernsey-registered, closedended investment fund, Bluefield Solar
invests in more than 80 UK-based solar
assets, targeting long-life solar energy
infrastructure that is expected to generate
stable renewable energy output over
a 25-year asset life.

Kevin Smith, Director at Estera,
explains how a London-listed fund
is raising the island’s green profile

Significantly, it was launched in 2013

as we witness the growth in environmental

Guernsey’s Green Finance Strategy Group

and was already listed on the Main Market

themed funds it is vital that investors

is already looking at how to move things

of the LSE when it applied for Guernsey

are able to easily, and transparently,

forward. Indeed, there has been a lot of

Green Fund accreditation.

see a fund’s green credentials.

behind-the-scenes work with existing

We expect the Guernsey Green Fund

funds, such as Bluefield Solar, as well as a

accreditation criteria will help investors

focus on bringing new managers and new

make informed decisions about a fund’s

products into the Green Fund regime.

When a fund already has a substantial
track record and strong environmental
credentials like this, it is natural
to ask why it would want to jump
through the necessary hoops to gain

environmental impact set against a globally
recognised standard.”

The reality is that Guernsey has been
administering clean technology and ESG

additional accreditation. The answer

While the “kitemark” and accreditation

funds for quite a few years, so the Green

is surprisingly simple.

criteria are clearly major benefits in

Fund is simply building on the expertise

themselves – to both new and existing

in this area and should only help attract

funds – they are not the only factors that

further investment.

The Guernsey Green Fund launched last
year as the world’s first regulated green
investment fund product. In creating a

make the Guernsey Green Fund attractive.

And while the Guernsey fund industry will

“kitemark”, it essentially assures investors

One of the biggest advantages is that

benefit with increased fund launches or

that specific green criteria have been met

any existing Guernsey fund structure can

increased investment into these types of

and that their investments are having the

receive certification – be they authorised,

funds, the greater benefit is the overall

desired, positive environmental impact.

registered or private investment funds,

international strategic commitment to

open- or closed-ended (such as Bluefield

mitigating environmental damage and

Solar), or manager-led. So, as well as

climate change.

As James Armstrong, Managing Partner at
Bluefield Partners LLP, investment adviser
to Bluefield Solar, noted when the fund
received its accreditation: “Environmental,
social and governance issues are of
increasing importance to investors and

offering transparency, fund sponsors

Estera is the fund administrator for

and managers also have the flexibility of

long-standing client Bluefield Solar

establishing the most effective structure

Income Fund. The firm has core skills and

to meet their specific requirements.

experience in renewables and ethical

While the Guernsey Green Fund is

fund administration, and is well-placed

relatively new, there is a growing sense

to work alongside fund managers to

among the funds industry in Guernsey that

ensure they measure up against the

momentum is starting to be achieved, and

internationally-recognised green fund

Bluefield Solar is certainly playing its part.

criteria and provide Route 2 certification
if required.

FUND
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renewables
prove to
be on trend
in 2019
more than 150
companies pledgE to
use 100% renewable
energy by 2050

18
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In March 2019,
more than 200
companies,
including
Facebook and
Google, launched
the renewable
Energy Buyers
Alliance

Peter Miller, Assurance Associate
Partner at EY in Guernsey,
comments on a report from the
firm which highlights a positive
future for renewable energy

In the global power and utilities

There is no doubting the increased

Driven by market potential, customer

market, 56% of M&A deals were in the

interest from global investors in

preference and corporate sustainability

renewables sector, according to EY’s

green and sustainable finance. The

goals, financial sponsors are committed

Power Transactions and Trends: Q1 2019

statistics from the report are deafening

to renewable energy investments,

report. This contributed to a total value of

– renewables provide significant

meaning a significant pool of

$12.7bn (61% of total deal value), Europe

opportunities and capital investment.

investment continues to grow.

Guernsey has made positive steps to

EY’s report also revealed that it is not just

leading the activity with $5.4bn (42.5%)
of total renewables deal value.

leverage the opportunities presented by

the utilities companies that are driving the
change in energy trends. In March 2019,

The EY Power Transactions and

securing its position as a leading global

Trends: Q1 2019 report highlights a

centre for green and sustainable finance.

positive outlook for renewable energy

Most notably, last year it launched the

transactions. The clean energy market is

world’s first regulated green investment

expected to continue to grow and attract

fund product – essentially a kitemark

investment from a variety of stakeholders,

giving investors certainty that 75% of

online in the US by 2025.

including strategic investors, financial

the fund’s investments are allocated in

Our global colleagues are seeing an

sponsors, corporations and government.

certified green assets.

increase in investors and fund managers

Furthermore, corporations are setting

As a result, at EY we have received

their own renewable targets, with more

enquiries to provide third-party

than 150 companies pledging to use

certification that funds meet the

100% renewable energy by 2050 and

Guernsey Green Fund Rules and third-

government applying pressure worldwide

party certification that funds comply with

by implementing clean energy policies

The International Stock Exchange’s TISE

and new energy plans.

Green segment’s criteria.

more than 200 companies, including
Facebook and Google, launched the
renewable Energy Buyers Alliance, with
the goal to bring 60GW of renewables

alike seeking green finance opportunities.
Guernsey is well placed to support them
in leveraging these opportunities from the
islands growing expertise and innovative
product offerings.

Green Magazine // WE ARE GUERNSEY //
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TISE GOES GREEN
20

The International
Stock Exchange (TISE)
launched its green market
segment, TISE GREEN, in late
2018 to enhance the visibility of those
investments which make a positive
impact on the environment.
TISE GREEN is open to all types of green
investments, including bonds, funds and
trading companies, from any jurisdiction,
with third-party verification that the
investment meets an internationally
recognised standard of green finance.

as meeting globally recognised standards
in green finance.
“Being headquartered in Guernsey,
it is also satisfying to be able to build
on the fact that the island was the first
jurisdiction in the world to introduce a
regulated green fund product and to
contribute to the wider Guernsey Green

The investment must first be admitted

Finance initiative by providing an offering

to TISE’s Official List but there is no

for all types of listed green investments.

additional charge for the subsequent
presence on TISE GREEN.
Fiona Le Poidevin, CEO of The

“As the standards evolve globally, we will
continue to be able to offer a product
which is suitably comprehensive and

International Stock Exchange

robust.”

Group (TISEG), said: “The focus on

Dr Andy Sloan said the development

environmental sustainability in recent
years has led to an established and
growing sector of green finance. Indeed,
there is an increasing pool of investors
who are mandated either to only invest,
or to invest a certain proportion of their
assets, into investments which, alongside
traditional financial return, provide
positive environmental benefits.

was another important step forward
for the island’s credentials in the
sustainable sector.
“TISE GREEN is an excellent development
and another key milestone as we develop
Guernsey Green Finance,” he said.
“Creating a broad green ecosystem is
a central plank of Guernsey’s approach
to green and sustainable finance.

“TISE GREEN enables those seeking

The International Stock Exchange’s

funding for environmentally beneficial

development is hugely supportive to

initiatives to highlight their green

Guernsey’s goal of providing the best,

credentials while, at the same time,

most robust, verifiable and certifiable

providing easier access for investors

green product.”

who are looking to allocate to those
investments which have been verified
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Key features of TISE GREEN
1.

An investment’s green credentials need to be verified by
an appropriate third party against a globally recognised
standard, such as the Green Bond Principles published
by the International Capital Markets Association (ICMA)
or the Common Principles for Climate Mitigation Tracking
published by the Multilateral Development Bank (MDB)
and the International Development Finance Club (IDFC).

2.

The investment must first be admitted to TISE’s Official

3.

Beyond the usual fees for listing on TISE’s Official List,

4.

Funds which have a Guernsey Green Fund route one

5.
6.

Open to investments

List before being eligible for entry to TISE GREEN.

there is no additional charge for entry to, or an ongoing
presence on, TISE GREEN.

designation and which are listed on TISE will also meet
the criteria for a presence on TISE GREEN.

from any jurisdiction.
Open to any type of green
investment, including bonds,
funds and trading companies.
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guernsey’s
20 for 20
network
In April 2019, Guernsey Green Finance
launched its “20 for 20” Business Leaders
for Sustainable Finance Network, a move
intended to catalyse action on green
and sustainable finance

The aim of the network is to build a community
of business leaders and influencers committed to
action to catalyse the development of Guernsey’s
green and sustainable finance sector. Each business
leader has pledged to support strategic action on
green and sustainable finance; promote the cause
of green and sustainable finance in their personal
actions; and to support the work and goals of
Guernsey Green Finance.
Dr Andy Sloan, Chairman of Guernsey Green
Finance, said: “Creating a group of ‘movers and
shakers’ supporting the work of Guernsey Green
Finance and promoting the cause of climate finance,
reflects the Guernsey DNA of action not words.
The members we have on board truly reflect the
depth of support for the development of green and
sustainable finance.
“Their roles within the local industry mean they are
ideally positioned to promote and develop the cause
of green and sustainable finance in Guernsey and
further afield.”

22

// WE ARE GUERNSEY // Green Magazine

OUR PLEDGES
Julian
Winser

linda
ogier

Chief Executive Officer

Vice President

Cazenove Capital
(Channel Islands)

JP Morgan Administration
Services (Guernsey)

“I have had a focus on ethical and socially responsible

“We cannot ignore or dismiss the effects of climate change

investing in my career, and a long-standing belief in this

and the environmental, social and governance issues we

sector and its ability to influence change for the better at

face today and in the future.”

a global level.”

fiona
le poidevin

WAYNE
BULPITT

Chief Executive

Joint Chair

The International
Stock Exchange

Active Optimus Group
Chair
The Guernsey
Community Foundation

“I hope that participating in this excellent initiative

“Green and sustainable finance is an important personal

will help to both build on and promote Guernsey’s

issue for me and I’m pleased to be able to play a part in its

affirmative action in this crucial area.”

development in Guernsey.”

rebecca
booth

Annette
alexander

Client Director

Partner

Carey Group

Carey Olsen

“It is exciting to partner with other individuals and

“The 20 for 20 Group is a fantastic initiative and shows

businesses who share Carey’s passion for finding answers

that Guernsey is serious about remaining at the forefront of

to challenges by adopting an open mindset. The financial

developments in the green and sustainable space. Carey Olsen

expertise and international appeal of Guernsey gives us a

advised the first regulated green fund of its kind in the world,

fantastic platform to contribute to global developments in

and I’m therefore delighted, on behalf of the firm, to be invited

this area.”

to join the group.”
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Celebrating 30 years of
The Guernsey Investment
& Funds Association

FINANCE

WE ARE SUSTAINABLE
Members of the UN’s Financial Centres
for Sustainability network and home to
the Guernsey Green Fund, the world’s first
regulated product in this sector, including
registrations from some of the largest
London-listed renewable energy funds.

guernseygreenfinance.org

UK

Guernsey

INSURANCE

E:
T:
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INVESTMENT FUNDS

info@weareguernsey.com
+44 (0)1481 720071
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TRUST & COMPANY PENSIONS

weareguernsey.com

France

INVESTMENT MANAGEMENT

BANKING

