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Why Guernsey?

50 years’ experience

Finance centre of substance

Guernsey has been a specialist global
finance centre for more than 50 years.

Guernsey boasts a breadth and depth of
finance centre experience including insurance,
investment and wealth management.

Respected regulatory standards

Close proximity to London and Europe

Member of the OECD ‘whitelist’ of offshore jurisdictions
since 2009. Commended by International Association
of Insurance Supervisors (IAIS) in June 2019.

Regular daily flights to and from London Gatwick
and Stansted. Convenient access to London
and European insurance markets.

L EGAL
REGULATOR

Political and economic stability

Standard and Poor’s AA- investment grade credit rating
and AM Best Country Risk Tier (CRT-1) denote low levels
of economic, political and financial system risk.
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+ TAX
REGIME

Low, stable tax environment

Guernsey determines its local laws, including taxes.
There are no capital gains or inheritance taxes,
a 10% corporation tax rate applicable to income from
insurance manager business, and a 20% personal tax rate.

A SPECIALIST INSURANCE CENTRE
Our history in insurance spans from
the 1790s, when the first Guernsey
underwriters wrote insurance contracts as

1790s

1920s

Lloyd’s of London Names, through to the
development of the first Guernsey captive
in the 1920s, to encompass specialism
today in reinsurance, insurance-linked
securities and longevity risk transfer.

EXPERT PRACTITIONERS

First Guernsey
underwriters write
insurance contracts
as Lloyd’s of
London Names

LEADING CAPTIVE DOMICILE

Guernsey is home to

As Europe’s leading captive

internationally-focused,

domicile, with 40% of leading

experienced practitioners,

companies listed on the LSE,

including underwriters and

and 95 of the global 500

insurance managers, and

companies having Guernsey

the duration and success

captives, opportunities

of our insurance industry

are available for MGAs to

has been underpinned

leverage captives to enhance

by specialist professionals

performance and build

such as lawyers, accountants

stronger relationships with

and actuaries, offering

the reinsurance market.

Development of
the first Guernsey
captive

MARKET ACCESS
Guernsey provides access
to alternative capital markets
including re-insurers and ILS
funds seeking to participate
in primary insurance risk but
who lack the underwriting
skills required – creating
opportunities for MGAs.

supporting services.

weareguernsey.com
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A SPECIALIST global FINANCE CENTRE
Insurance
Guernsey is the largest captive insurance
domicile in Europe and an emerging centre for
reinsurance business.

Guernsey has been an international
finance centre for more than 50 years,
with specialisms in the banking, insurance,
investment management, investment funds
and private wealth sectors and supporting
expert professionals in law, accounting, audit
and actuarial services.

Investment funds
With more than 150 fund managers and 30+
global administrators, Guernsey has more
than $400 billion of AUM, is Europe’s leading
specialist in private equity administration and is
a leader in London-listed funds.

Private wealth
There are 746* authorised fiduciary licensees in
As a British Crown Dependency, Guernsey
celebrated 800 years of independence
in 2004 which means the island’s links to
the UK are through the Crown rather than
Parliament. As a result, Guernsey has its own

Guernsey providing a range of services to high
net worth international clients from private trust,
family office and wealth management to the
provision of corporate services through legally
robust and tax-efficient structures.

legislature which allows it to determine its
own local laws, including taxation.

Investment management
Guernsey boasts a broad spectrum of
investment management providers, from
subsidiaries of international investment
houses to independent boutiques.

Today, the finance industry (excluding
legal and accountancy services) employs

Banking

approximately 19% of the island’s workforce

22* international banks are available in

and directly contributes 40% of Guernsey’s

Guernsey, meeting the financing needs

GVA. (Source: States of Guernsey, May 2019)

of individuals and businesses.
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*GFSC, January 2020
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AN EMERGING MGA CENTRE
Growth in MGAs in the UK have seen numbers rise to around 300,
underwriting approximately 10% of the UK’s general insurance market
of £47 billion in premium income. Guernsey is a nascent centre for
MGAs and has much to offer as a location.

EASE OF DOING BUSINESS
Guernsey is conveniently located for access to the

Entrepreneurial underwriters with capital lined up and a market
position to leverage can come to Guernsey to find a high-quality
insurance environment ideally placed to help develop an MGA,
combined with a welcoming community, good links to London,
and an exceptional quality of life.

London and European insurance markets. As a specialist
insurance centre, meeting global standards, there
is a wealth of insurance expertise underpinned by
experienced professional support services including
lawyers, accountants and actuaries. The island’s
regulator, the Guernsey Financial Services Commission,

There are experienced MGA service providers available on-island
who are able to create and incubate start-ups, providing investment
and working capital and assistance with underwriting support and

is flexible, approachable and pragmatic. Networking is
easy too, owing to the relatively small size of the island
and the connectivity among the business community.

cashflow, accounting, regulation and compliance.

WORK/LIFE BALANCE
Guernsey provides stunning scenery, beautiful beaches,

LOW, STABLE
TAX ENVIRONMENT

inland and coastal walks and most importantly, as there is
no long commute to work, more time to enjoy family and
leisure pursuits including water sports, golf, horse riding,
or eating out at a variety of good restaurants.

LOW, STABLE TAX ENVIRONMENT

EASE OF
BUSINESS

GUERNSEY

Guernsey has its own independent parliament
and legislature which determines local legislation,
including taxation, and which has contributed to the

WORK/LIFE
BALANCE

island’s stability.
There are no capital gains, inheritance or goods and
service taxes. A personal income tax rate of 20% applies
and a corporation tax rate of 10% is applicable to income
from insurance manager business.

weareguernsey.com

5

CASE STUDY
Outsourced service providers

Ledger, cashflow, compliance,
company secretarial, finance,
underwriting and claims support staff

Bespoke insurance system

Capacity providers

Lloyd’s delegated
authority

Insurance
companies

Brokers

ABC LIMITED MGA
Regulated company

Policyholders

ABC Limited is a Guernsey MGA, which is regulated and licensed by the Guernsey Financial Services Commission and utilises a Guernsey-licensed
service provider to provide on-island accounting, finance, compliance, company secretarial, management, underwriting and claims support
services. Systems provision is also outsourced on-island, using a tailored insurance system together with system support and processing.

combined with a welcoming community and great quality of life.

I like the approach we heard about and
the ambition Guernsey is showing in this
space. Guernsey clearly gets what MGAs
are all about.

Dominic Wheatley
CEO – Guernsey Finance
April 2019

Peter Staddon
Managing Director – Managing General
Agents’ Association, April 2019

Entrepreneurial underwriters with capital lined up and a market
position to leverage can come to Guernsey and find a high-quality
insurance environment ideally placed to help develop an MGA,
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locate guernsey - a better life for you

Guernsey combines a commercial hub with stunning beaches,
panoramic cliff-top walks and vibrant culture. Located off the
coast of Normandy and well connected with the UK, the island
is well regarded for its nimble approach to business and
highly skilled workforce.
A significant factor in Guernsey’s success is a stable government that enables and encourages
business. As a self-governing jurisdiction, the island has created a competitive tax regime for
both individuals and businesses. Corporate taxes start from 0% and personal taxes are set at
a flat 20%, with caps available. There are no taxes on inheritance, capital gains or goods and
services. The open and transparent tax system is compliant with international standards and
the island has a host of double tax treaties and information exchange agreements in place.
Guernsey’s small size (65km2) is also viewed as a major advantage by those doing business.
All of the agencies, regulators, businesses and government departments are only ever a short
stroll away which makes it fast and simple to discuss new initiatives and proposals.
Relocating to Guernsey is easy – there are no minimum income requirements, meaning
holders of UK or EEA passports can simply buy or rent an Open Market Part A home and
live and work in the island as such indefinitely. For holders of other passports, the island has
special immigration routes for investors and entrepreneurs. The island has excellent education
and healthcare within a friendly, safe and secure community.
Locate Guernsey provides a single point of contact within the island’s government for those
considering relocating. We will facilitate access to key decision makers within the States
of Guernsey and provide free information and advice to assist with business and personal
relocation enquiries.
To start your journey, contact the Locate Guernsey team on:
T: +44 (0)1481 743834
E: enquiries@locateguernsey.com

Find a practitioner today!

To find an MGA provider in Guernsey, visit the
business directory at weareguernsey.com

weareguernsey.com

7

weareguernsey.com
+44(0) 1481 720 071

info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN

Please recycle me

70% of the wood used in creating this brochure
is recycled material, with the remaining 30%
from a ‘controlled/sustainable’ wood forest

