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why GUERNSEY?

EUROPE’S LEADING SPECIALIST CENTRE
Guernsey for private
equity administration
The island is recognised as a global
funds specialist and has a strong
ecosystem of expertise in fund

Global funds specialist

Simple, flexible funds regime

Leader in private equity and alternatives.

Authorised, registered and
private funds meet all needs.

administration, legal advisers, and
auditors. These factors, coupled with
responsive and pragmatic regulation
and a reputation for innovation, have
contributed to Guernsey’s affirmation
as a jurisdiction of choice for
fund management.
Over the past 50 years, Guernsey
has established a leading position
as a centre for private equity and is
home to private equity funds with a
net asset value of more than £188
billion as confirmed by the GFSC in

High standards of service
Lower regulatory costs
The cost of a Guernsey structure registering as an AIF under NPPR
is almost 40% lower than one which is fully AIFMD-compliant in
mainland Europe. (Private Equity International, June 2019).

Global market access
Proven, faster, smarter route via private placement to EU and UK.
Guernsey funds reach markets representing 80%
of global wealth in 50 jurisdictions across five continents.

the first quarter of 2020.
Guernsey is home to more than
150 funds managers and 30+ global
administrators, with $400 billion
of assets under management.

Global market access
A Guernsey fund reaches institutional
investors in jurisdictions representing
more than 80% of the world’s wealth,
including the US, UK, EU and China.

Certainty and security
Continuing certainty and
security of market access.
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Secure stable jurisdiction
of substance
800 years of independence, political and
economic stability, and breadth and depth of
finance centre expertise.

Guernsey’s market access into
the EU 27 and UK internal market
remains unchanged.
The island’s private placement
regime provides a bridge between
the UK and Europe.

weareguernsey.com
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How to migrate to Guernsey
Migrating a Limited Partnership (LP) to the Bailiwick of Guernsey
Introduced in mid-2020, The Limited Partnerships (Migration) Regulation aims to further enable limited partnerships that

Fast-track applications for fund managers
to migrate to Guernsey

were originally established overseas to move to the island quickly and easily.

In mid-2020 the GFSC introduced a fasttrack regime for the migration of overseas
(non-Guernsey) fund management companies

STEPS

The five steps to migrating a LP

1
2

(mancos) and their investment funds within

Appoint a Guernseylicensed Corporate
Service Provider (CSP).

If the LP intends to be a
supervised entity – obtain
consent from the GFSC
(Guernsey Financial
Services Commission).

Due diligence completed
– assessing whether
the LP meets the criteria
under the Regulation.

If the LP does not undertake
supervised activities – move
straight to step 4.

4

Apply for registration to
the Guernsey Registry
and pay a fee.

10 business days. The regime joins a suite

DAY REGIME

of tried and tested fast-track regimes offered
by the GFSC.

Case study
VinaCapital Vietnam Opportunity
Fund moved its domicile to
Guernsey from the Cayman
Islands, while trading company
SafeCharge International
Group Limited relocated its
domicile to Guernsey from
the British Virgin Islands. Both
explained their decisions by
saying that Guernsey’s well-
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Migrate the LP to
Guernsey on an
agreed date.

The four steps to fast-track migrating a fund
Appoint administrator

Appoint a Guernsey-licensed administrator –
a list can be found in the business directory
at weareguernsey.com

Due diligence

established infrastructure for the
administration of funds listed on
the LSE was a key factor, as was
the fact that the companies could
enjoy free access to potential
investors by being domiciled
in Guernsey.

Submit application

Supervised entity

Non

Submit a migration application to the GFSC.
-sup

erv

ised

ent

10-day review period

ity

GFSC completes due diligence within 10 days.

Pay the competitive migration fee
(This is reduced pro rata in the first year)
Then move to Guernsey.

Apply for
registration

Appoint CSP

Migrate LP
to Guernsey

An incoming manco needs GFSC consent to migrate as well as a
licence to conduct fund management – as per the Protection of
Investors (Bailiwick of Guernsey) Law, 1987. To simplify this process,
the new fast-track application regime combines both processes,

Obtain consent
Prior to The Limited Partnerships (Migration) Regulation, the Limited Partnerships (Guernsey) Law, 1995 enabled LPs to migrate into and

providing consent to migrate on completion of the licensing process.
It also offers the fund manager the ability to migrate to the island,
too – all within a 10-day review period.

out of the island. The LP Migration Regulation is simpler in that it enables the existing structure to remain intact. It makes it clear that the

Plus, a newly incorporated Guernsey manager can be established

migration does not result in the creation of a new legal entity, but rather the foreign law limited partnership ‘continuing’ in Guernsey as a

and licensed within 10 business days.

Guernsey law limited partnership.
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‘Flight to quality’ makes guernsey
Guernsey a domicile of choice

respected regulation

Migration
Guernsey’s financial services sector has witnessed
considerable inward migration of companies, funds
and other structures in recent times.

“Flight to quality”
This ‘flight to quality’ comes at a time when increased
global scrutiny of standards of transparency and regulation
have been pushed to the forefront of clients’ minds.

Pragmatic and flexible regulation
The Guernsey Financial Services Commission (GFSC) is renowned
for its personal, flexible and pragmatic approach to regulation. The
regulatory framework provides appropriate investor protection while
retaining the ability to adapt quickly to market conditions. The GFSC
also offers guaranteed turnaround times for regulatory approvals,
including a three-day fast-track approval for registered funds.

Guernsey’s strengths
Guernsey’s core strengths as a finance centre are
founded on a reputation for quality and compliance,
effective regulation, global standards of transparency
and AML, economic stability, real substance in our
industry, and the ability to respond quickly to
changing market demands.

Transparency and compliance
Guernsey’s commitment to its standing as a well-regulated,
cooperative international finance centre has been endorsed
by its placement on the OECD ‘whitelist’ of approved offshore
jurisdictions since April 2009.
Furthermore, the 2016 MONEYVAL assessment reported that
Guernsey is compliant or largely compliant with 48/49 FATF
recommendations on AML and CFT - the highest standard
of any jurisdiction assessed so far.

Demonstrable substance
Guernsey’s economic substance legislation meets the
requirements of the OECD and EU. The breadth and depth
of local expertise across the spectrum of fund and investment
management, administration, legal, accounting, audit and
advisory services, together with a pool of experienced
non-executive directors, ensures that substance is
easily demonstrated.
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weareguernsey.com
+44(0) 1481 720 071

info@weareguernsey.com

Guernsey Finance, PO Box 655, St Peter Port, Guernsey, GY1 3PN
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70% of the wood used in creating this brochure
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