Guernsey is a “heart valve” for private equity
industry
16 JULY 2018

Guernsey offers “authority and certainty” with its expertise in the private equity sector, according to the head of
the industry body in the UK.
Tim Hames, Director General of the British Private Equity and Venture Capital Association (BVCA), was speaking
on a short visit to Guernsey as part of the ongoing work of the BVCA Channel Islands Group.
Mr Hames said that the organisation, which set up its CI Group nearly four years ago, had become “better
advocates of the Channel Islands’ position, and have gained a deeper knowledge that we simply wouldn’t have
had” through the CI Group.
“The single biggest result is that we as an institution understand the issues that affect the Channel Islands with a
greater degree of sophistication that was true in the past,” he said.
“I regard the place of the Channel Islands in private equity as akin to the heart valve in the human body. Relatively
few people understand the value of them, but none of us would like a heart valve to fail. In many ways the
Channel Islands are under-appreciated.
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“What do the Channel Islands offer? Authority and certainty. Expertise, culture, common law and confidence. This
is a realm which has real international status, standing and credibility, in the way that certain competitors might
claim to have, but that claim is at best untested and at worst suspect.”
Mr Hames said that there was a feeling of “mutual value” between the UK and Guernsey.
“It is difficult to envisage a world in which either party is successful without the other party being successful –
there is a level of interdependence there.”
Mr Hames said that both private equity and venture capital sectors were in “pretty robust” health.
“Most private equity is raising money pretty effectively – the single biggest challenge is how to deploy it
effectively.”
The BVCA is the representative and advocate of the industry to politicians, officials and regulators and media. It
also encourages greater networking within the industry, and has an advisory committee working with limited and
general partners and entrepreneurs in the industry.
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WE ARE GUERNSEY is the brand under which Guernsey
Finance promotes the island's financial services sector
internationally. Guernsey Finance - the promotional agency for
the island's finance industry internationally - is a joint industry
and Government initiative responsible for the promotion of
Guernsey. Under the leadership of Chief Executive Dominic
Wheatley, the agency ensures that the core values and
competencies of the island's finance sector are accepted and
respected by the global community and that financial business
development flows are enhanced.
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